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OB “ AyoumopcvKa dipma “AYDHI-CIMAHDAPIT"
Dama depKasnoi peecmpauii: 06.02.2004 poxy, Ioenmuspiauiiinuii Kod 32852960
Ceidoumso AITY Ne3345 wunne do 19 zpydns 2018 poxy, Ceidoumso HKIUTIPHP Ne0145, IT 000196
wunne do 19 zpyona 2018 poxy

Yxpaina, m. Kuis, eyr. FOpxiscora/Ppynae, 2-6/32 rsimepa «A», mea.(044) 233-41-18

3 3BIT HE3AJIEZKHOI'O AYJIUTOPA
OO0 PIYHOI ®IHAHCOBOI 3BITHOCTI
TOBAPUCTBA 3 OBMEKEHOIO BIJIITIOBIJIAJIBHICTIO
«OH-JIAVIH KAIIITAJI»
3A PIK, IO 3AKIHYABCS 31.12.2017 POKY

Hamionaaepniii Komicii 3 pinnux namnepis Ta
¢onxoBoro punky YKpainu;

Hauionanbnomy 6aHky Ykpainu;

YyacHukaM Ta YNPABJIHCHLKOMY IepCOHAY

TOBAPHUCTBA 3 OBMEZKEHOIO
BIAITOBITAJBHICTIO «OH-JIAMH
KAIIITAJI»

I. 3BiT moao ayaury dinancosoi 3siTHocTi

Hymka 3 3acmepedcennam

Mu nposenn ayaur inancoBoi  3BitHocti TOBAPUCTBA 3  OBMEJKEHOIO
BIAIMOBIJAJIBHICTIO «OH-JIAWH KAINTAJl» (sapani- TOB «OH-JIAMH KAIIITAJ», a6o
Toeapuctro, Komnanist), sxa Bkmouae 6amanc (3Bit npo dinancosuit ctan) Ha 31.12.2017p., 3Bit npo
(binancoBi pesynpTarTd (3BIT NPO CYKYNMHMH AOXif), 3BIT NMPO pyX IPOLIOBMX KOIITIB (32 INPAMHM
METOJIOM), 3BIT NMPO BIAaCHMH KamiTak 3a piK IO 3aKiHYMBCA 3a3HAYEHOIO AATOIO, Ta NPHMITOK [0
(iHaHCOBOT 3BITHOCTI, BKJIFOYAIOYH CTHC/IHI BUKJIA]| 3HAYYIUX OOMIKOBUX MOJTITHK.

Ha namy nymky, 3a BUHSTKOM BIUIMBY MUTaHHS, ONMMCAHOrO B po3aini «OcHOBa st {yMKH i3
3acTepeKeHHsIM» HaIIoro 3BiTy, (iHaHCcOBa 3BITHICTH, IO J0JAETHCS, BigoOpaae NOCTOBIPHO, B YCiX
cytreBuX acriektax ¢inancoBuid cran TOBAPUCTBA 3 OBMEXEHOIO BIAITOBIZAJIBHICTIO
«OH-JTAWUH KATTITAJI» na 31 rpyaus 2017 poky, if dinancosi pesyasraTy i rpomosi notoku 3a pik,
IO 3aKiHYMBCS 3a3HAYEHOIO JAaTOIO, BIAMOBIAHO J0 MDKHapOAHMX cTaHaapTiB (PiHAHCOBOT 3BITHOCTI
(«MCD3»).

Ocnoéa 0na OyMKu 3 3acmepedceHnam

Cranom na 31.12.2017 poky Ha ©GanmaHci ToBapvcTBa Yy CKJaji MOTOYHHX (iHAHCOBHMX
iHBecTHLiM paxytorbess npocti imenni akmii ITAT «A3O0T"(kom €IPIIOY 00203826, xon LIb
UA2300031109) na cymy 178 Tic. rpH., mwo cknagae 0,96 % 3aranbHOT CyMM MOTOYHHMX iHBECTHLIH Ta
2,17 % samoru 6anancy. CraHoM Ha JaTy BUCHOBKY 0Oir 1ux akiiii 3abnokoeano Pimennsm HKLIIOP
3a JaHUMHM iHTepHeT-pecypey «CepBic nepeBipku winu Ha emiciiini L{IT». Takum ynnoMm, iX cripaBeiinea
BAPTICTh JIOPIBHIOE HYITIO.

Y cknani HeoGoporHux aktuBiB ToBapuctBa cranom Ha 31.12.2017 poky paxyioTscs
JIOBrOCTPOKOBI (DiHAHCOBI IHBECTHILT - KOPINOPATHBHI NnpaBa (YacTKH B CTATYTHOMY Kamitaii iHIIMX
nianpuemcTs) Ha cymy 19936 Tuc. rpu. B 3BiTi npo ¢inancosuii ctan gani inBecTHuil BigoGpakeni 3a
cobiBapricTio. MM He 3MOrIH OTpUMATH NPHIHATHI ayJAMTOPCHKI /I0Ka3K B J0CTaTHBOMY 00¢s31 1m10/10
GanancoBoi BapTocTi UMX iHBeCTHLIH cTarnom Ha 31 rpyans 2017 p., TOMy IO HE OTPUMAJIK JOCTYII J10
(inancosoi iHdopmauii, ynpaBiaiHCEKOro TNEpCOHANy Ta ayAMTOPiB LUX mianpuemcts. OTxe, MH He
3MOTJIM BU3HAYUTH, YU € MoTpeda B Oyb-SIKHX KOPUTYBAHHSIX LIHX CYM.

3a pesynbratamu ayauty piuHoi (iHaHCOBOT 3BITHOCTI BHSBICHI J€sKi HEBiAMOBIAHOCTI
Mixnapoanum ctangapram ¢inancosoi 3sitHocti. Tak, y 3BiTi mpo BiacHuil Kamitain BiaCyTHs
nopiBHsJIbHA iH(pOpMALIis 3a aHanoriynuit nepios nonepeansoro poky (MCBO 1. 38, 38A). Ilpumitku
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a0 inancosoi 3sitHocti TOBAPMCTBA 3 OBMEXEHOIO BIJITTOBIJIAJIBHICTIO «OH-JIAUH
KATIITAJI» 3a 2017 pik He BKIIOYAIOTE BCi PO3KpHTTA 3riiHo BuMor MC®3, a came: He nokasana
3BIpKa CyM rpOIIOBHX KOIITIB Ta iX eKBiBaseHTIB, BiZoOpaxkeHHX y 3BiTi MPo pyX rpoIOBHX KOLITIB, 3
BIAMOBiAHKMM CcTaTsiMu 3BiTY npo inancoemii cran (MCBO 7.45); BIACYTHI PO3KPUTTS OO
KiabkicHoT indopmauii mo ynpasninuio hinaHCOBHMH pH3MKaMu (mynktu 31 Ta 34 MC®3 7.31,34); ne
PO3KpHTa iH(pOpMaLlis, siKa [O3BONMTH KOPHCTYBauaM (iHAHCOBOI 3BITHOCTI OLMHHUTH 3HAYMMICTE
(hinancopux iHcTpymenTiB 11 BinancoBoro CTaHy Ta (hiHaHCOBMX pesybTarie AisabHocTi ToBapHcTBa
(MC®3 7.7).

Mu nposemn ayaur signosimmo mo «MixHapomHux CTaHAAPTIB KOHTPOMIO SKOCTi, ayauTy,
oIy, iHIIOTO HAJIaHHs BIIEBHEHOCTI Ta CYMyTHIX nociyr», Busianns 2015 poky, (MCA), [IPUHHATHX B
sxocti HauioHansnux cranpapris ayaury pimenssim Aynuropcekoi mamari Ykpainm Ne 344 Bix
04.05.2017p., ans 3acTOCYBaHHS 10 3aBJAHB, BUKOHAHHS AKHX Oyne spikicHioBatues micns 1 yepsHs
2017 poky.

Haury BignosiganbHicTs 3riaHo 3 uumm craHmaptamu BUKIaaeHo B posiini «Bionogioansuicme
ayoumopa 3a ayoum Qinancosoi 36imHocmi» Haworo 3siry.

Mu € HesanexHUMHM TIO  BigHOLIEHHIO o TOBAPHUCTBA 3 OBMEXEHOIO
BIATIOBIZTIAJIBHICTIO «OH-JIAMH KATIIITAJ» srinio 3 Kodexcom emuxu npogeciiiiix
Oyxeanmepie Pajiy 3 MiKHapOIHUX CTAHIAPTIB €THKH /s Oyxranrepis («Kooexc PMCEEy) Ta etuasumu
BUMOTraMH, 3aCTOCOBHUMH B YKpaiHi 10 HAIIOro ayauty (hiHaHCOBOT 3BITHOCTI, 4 TAKOXK BUKOHAM I
000B’A3KH 3 €THKH BIATIOBI/IHO 10 LIMX BMUMOT T4 Konexcy PMCEB.

Mu BBa¥kaemo, WO OTpUMAHI HAMH AyTMTOPCHKI JOKA3M € AOCTATHIMH i NPHAHATHAMH JUIsI
BUKOPHCTAHHSI TX IK OCHOBH JUIS HALLIOT IyMKH.

Knrouoei numanna ayoumy

Knrowosi nuranss ayaury — ne nuranss, 1mo, Ha Haui npogeciiini cymrenns, 6ynu sHavyIUMK
MiJl Yac HAWOTo ayauTy (hiHaHCOBOT 3BITHOCT 33 NOTOYHMIL nepioz.

[lpoananizyaBum nepesik Bcix nurams, iHhopmaLis MO0 AKHX HAmABANACh THM, KOO
HAZlNICHO HAHBULIMMH MOBHOBAKEHHSMH, TA NTUTAHb, 10 MATH HAHOLIbIIE 3HAYCHHS Mijl yac ayaury
(pinancoBoi 3BiTHOCTI MOTOYHOrO nepiogy, MM He IIeHTH(IKYBaIM KITIOYOBI IUTAHHS ayjuTy, sKi
HEOOXI/IHO BUCBITIIIOBATH B HAIIOMY 3BITi.

Indpopmaunia, wo ne e inancosoro 3eimuicmio ma 3eimom ayoumopa wi00o nei

YnpasiiHCbkuii nepcoHan Hece BiAnoBizanbHicTh 3a inwy indopmanito. Imma inpopmanis

CKIANaEThes 3 indopmauii, ska nogaerses 10 HanjonansHol Komicii 3 miHamux nanepis Ta doumnosoro
pusky (HKLIT®P) 3rizno «IlonoxeHns npo nopsaaok cKiagaHHs Ta 101aHHS a/IMiHICTPATHBHUX JAHUX
LO/10 MisIBHOCTI TOProBUiB WiHHMMK nanepamu Ao Hauiomamseoi kowmicii 3 UIHHKX [anepis Ta
(ponmosoro pumky» (Pimenns HKLIII®OP six 25.09.2012 poky N 1283 i3 3minamu), ane He MiCTHTH
(inancoBOT 3BiTHOCTI Ta Haworo 3BiTY AyNAUTOPa MO0 Hei.

Hamwa nymxa mozno dinancosoi 3sitHocti e NOIIMPIOETECA Ha iHITY iHpOpMAaLiio Ta MK He
poOHMO BHCHOBOK 3 Gy /ib-KMM PiBHEM BIeBHEHOCT moo uiei iHwoi indopmatiii.

Y 3B’3Ky 3 HalIMM Ay UTOM (hiHAHCOBOT 3BITHOCTI HAILOKO BIANOBIAANBLHICTIO € 03HaHOMHTHCH 3
iHIWOW inpopMmatiieio Ta npu UBOMY PO3IIISIHYTH, YH iCHY€ CYTTE€BAa HEBiAMOBIAHICTL MK IHIIOKO
iHpopmallieio Ta (inaHcoBoIO 3BiTHICTIO 260 HAMUMK 3HAHHAMH, OTPUMAHHUMM I1iJ] Yac ayaury, abo um
ua iHWa iHQopMalis BHINAZAE TAKOW, MO MICTHTH CYTTEBE BHUKPHBJIEHHS. SIKIIO, Ha OCHOBI
NPOBEACHOT HAMM POOOTH, MM JIOXOAMMO BUCHOBKY, 1O iCHYEe CyTTEBE BUKPUBICHHA 1lie]l iHImOT
inpopmartii, MH 3060B’s3aHi MOBiTOMHTH npo uei Qakr. Mu He BusBMAM Takux dakTiB, sKi 6
HeoOXiHO Oy/10 BKIIOYHTH 10 3BiTY.

Bionosioansnicme  ynpaenincoxozo Hepconany ma mux, Ko20 HAOINCHO HATIGUUAUMU
NOGHOGANCENHAMU, 3a (hinarcosy 3gimnuicme

Ynpasiincekuii nepconan TosapueTsa Hece BiANOBIZANBHICTD 33 CKIAZAHHS | JIOCTOBipHe
nojanus inaHcoBoi 3BiTHOCTI BignosigHo 10 Misknapoannx crannapris dinancoroi seitHocTi, Ta 3a
TAKy CHCTEMY BHYTPILIHBOTO KOHTPOJIO, AKY KEPIBHMITBO BM3HAYae noTpibHoIO Mt TOrO, MOO
3abesneyntH cKiaanHs (iHAHCOBOT 3BITHOCTI, MO He MiCTHTH CYTTEBHX BHMKPHBJICHb BHACJiIOK
axpaicrea abo NoOMMIKH.
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[Mpu cknananni dinaHcoBoi 3BITHOCTI ynpaBIiHCBKMI NEPCOHAN Hece BiANOBiAanbHICTH 3a
OUIHKY 3/1aTHOCTI TOBAPUCTBA TIPOJIOBIXCYBATH CBOIO JisUBHICTE Ha Ge3nepepBHiii 0CHOBI, PO3KpHBaIOUH,
Jie ue 3acTOCOBaHO, THTaHHA, IO CTOCYIOThCS Oe3nepepBHOCTI AisIBHOCTI, TA BHKOPUCTOBYIOYH
NpHUITYIICHHA po Oe3nepepBHICTD AiANBHOCTI AK OCHOBH I OyXraarepcskoro 00iky, KpiM BHNajKiB,
AKIIO yNpaBIiHCHKHUi nepconan abo riaHye JiKBigyBaTH TOBaPHCTBO YW NPUIAHUTH AisUTBHICTB, a60 He
Mae IHIIMX peasbHUX albTePHATHB LIBOMY.

Ti, koro HamineHo HaMBUIMMK TOBHOBaXKEHHSMHM, HECYTh BiiANOBifanbHiCTL 33 HArisj 3a
npouecom (inancosoro 3BiTyBanHs TosapucTea,

Bionosioanvnicme ayoumopa 3a ayoum grinancoeoi seimnocmi

Hawmmu tinsamu € oTpuMaHns o6rpyHTOBaHOT BIIEBHEHOCTI, 0 (DiHAHCOBa 3BiTHICTH V LiTOMY
HE MICTHTB CYTTEBOIO BUKPHMBJICHHSI BHACTIIOK IIaxpaiicTBa ab0 MOMWIIKH, T BHITYCK 3BiTYy ay/JMTOPA,
1110 MIiCTUTb HAIIY IYMKY.

OO6rpyHTOBaHa BNEBHEHICTH € BHCOKMM PIiBHEM BIEBHEHOCTI, NPOTE HE TapaHTye, WO AYIHT,
npoBeieHNi BianosiaHo 10 MCA, 3aBKIH BUABATH CYTTEBE BUKPUBJICHHS, AKIIO BOHO iCHYE.

Buxpusnennss moxyre OyTi pesynsraTom maxpaiictBa a0 MNOMMIIKH; BOHH BBaXKalOThCH
CYTTEBUMH, SKIO OKPeMO ab0 B CYKYITHOCTI, 9K OGIPYHTOBAHO OYiKYETHCS, BOHM MOXYTh BILTHBATH HA
€KOHOMIYHI PillIeHHs KOPHCTYBAYIB, IO MPUAMAIOTECS HA OCHOBI L€l PiHAHCOBOT 3BITHOCTI.

Bukonyroun ayaur signosinso no sumor MCA, M BHKOpHCTOBYEMO npodeciiine cypkeHHs Ta
AOTPHMYEMOCH NPODECIHHOrO CKENTHIUM3MY MPOTITOM YCOrO 3aBAaHHS 3 ayJHTY.

Kpim Toro, mu:

* IIEHTH(]IKYEMO Ta OLIIHIOEMO PH3UKH CYTTEBOTO BUKPHUBIEHHS (iHAHCOBOT 3BITHOCTI BHACHILOK
IIAXpalCcTBa UM MOMMIIKH, po3pobiseMo H BHKOHYEMO ayAMTOPCHKI MPOUEAypH Y BiANOBiap Ha i
PU3MKH, a TaKO)K OTPUMYEMO ayJMTOPChbKi JOKa3W, 10 € JOCTATHIMH Ta NPHHAHATHHMM IS
BHKOPHCTaHHs iX K OCHOBM JUIA HALIOT AyMKH. PH3UK He BUSBJICHHS CYTTEBOTO BUKPUBJIEHHS BHACIIJIOK
laxpaicTBa € BMILMM, HDK /Ul BUKDHMB/CHHS BHACHIZOK MOMMJIKH, OCKUIBKM IIAXpaiicTBO MOKe
BKITIOYATH 3MOBY, MiAPOOKY, HABMUCHI MPOITYCKH, HENpaBHIbHI TBEpKeHHs a60 HEXTYBaHHS 3aX0aMH
BHYTPILIHBOTO KOHTPOIIO;

* OTPHUMYEMO PO3YMiHHS 3aXOAiB BHYTPIIHBOTO KOHTPOJIO, LIO CTOCYIOTBCH AYIHUTY, JUIA
PO3pOGKH ayAMTOPCHKHX Mpouesyp, ski 6 Bignosinam oGcTaBMHAM, a He JUTA BHCIOBICHHS IYMKH
1110/10 €(PEKTUBHOCTI CUCTEMH BHYTPILIHBEOTO KOHTPOJIIO;

* OUIHIOEMO NpPHAHATHICTH 3acTOCOBAHMX 06/IKOBMX MOJITHK Ta oOrpyHTOBaHicTh OGMIIKOBHX
OLIHOK 1 BIANIOBIAHHUX PO3KPHTTIB iH(OpMaLLi, 3po6ieHHX ynpaBIiHChKHM NEPCOHATOM;

* JIOXOJMMO BHMCHOBKY INOJAO MNPHAHATHOCTI BMKOPUCTAHHS YIPABIIHCHKHAM [1EPCOHANIOM
MPUITYLIEHHS NP0 Ge3NepepBHICTh JisSIBHOCTI K OCHOBH Ui GYXTaITepehKoro oﬁmxy T4, HA OCHOBI
OTPHUMAHHUX ayJUTOPCHKHUX JI0KA3iB, pOOMMO BHCHOBOK, YH iCHYE CYTTEBA HEBMU3HAUYCHICTH MIOAO IMOiM
abo yMmoB, sKi MOCTaBWIM 6 Mia 3HAYHMI CYMHIB MOK/IMBICTH TOBAPHMCTBA NPOJOBKHTH GesnepepsHy
AlIBHICTD. SIKIIO MM JIOXOAMMO BHCHOBKY IHNOJO iCHyBaHHa TAKOI CYTTEBOI HEBU3HAYEHOCTI, MW
MOBHHHI TIPUBEPHYTH yBary B CBOEMY 3BiTI ayaMTOpa JI0 BIATOBIAHMX PO3KPHTTIB iHpopmauii y
(hinancosiii 3BiTHOCTI aGo, AKINO Taki PO3KpUTTS iH(OpMALi € HeHanmeKHUMU, MOIMPIKYBATH CBOIO
aymky. Hami BHCHOBKM TPYHTYIOTBCS HA ayJIMTOPCBKHX J0Ka3ax, OTPUMAHHX /10 JIaTH HAIIOro 3BiTY
aypuropa. Brim MaHGyTHI mozii abo yMOBH MOXKYTh HPUMYCHTH KOMMNAHIK0 MPUITMHUTH CBOIO JisUIbHICTH
Ha OesnepepBHii OCHOBI. ’

* OLIHIOEMO 3arajibHe MOJAHHS, CTPYKTYPY Ta 3MicT (iHAHCOBOT 3BITHOCTI BKMOYHO 3
PO3KPHUTTAMM iHpOpMaLii, a Takok Te, uM mnokasye ¢inancoa s3piTHicTs onepauii Ta noaii, wo
NOKJaJIeHi B OCHOBY il CKNazaHHs, Tak, mob A0CSITH A0CTOBIPHOTO Bi0GPaKeHHS.

Mu 1oBiZOMIIAEMO THM, KOTO HA/iICHO HAHBMIIMMM TNOBHOBAKCHHAMH, iH(QOPMAL{IO 11PO
3aIUIaHOBAHMA 0OCAT | Yac NPOBE/IEHHs ay/IUTY Ta CyTTEBI AyANTOPCHKI PE3yJIBTATH, BKIIOYAIOUH GY/Ib-
AKi CYTTEBI HEOMIKM 3aXO/1iB BHYTPILIHLOTO KOHTPOJIIO, BUSIBJICH] HAMH I1iJl 4ac ayIuTy.

M# TakoX HazaeMo THM, KOTO HAZINEHO HAHBUINMMM TOBHOBAKEHHAMH, TBEPUKCHHA, O MH
BHKOHAJIH BiJTIOBI/IHi €THUHI BUMOIH LIOAO HE3aJEKHOCTI, TA NOBIZOMIAEMO M 1PO BCi CTOCYHKH i
IHIII MATaHHS, SKi MOriH 6 oﬁrpyHTOBaHG BBQYKaTHCh TAKMMH, [0 BIUIMBAIOTH HA HAIy HE3A/ICKHICTD, a
TaKOK, JIe L€ 32CTOCOBHE, 1010 BiMOBIIHAX 3aCTEPEIKHUX 3aXOJIiB.



Ayoumopcoka gipma “Ayoum-Cmanoapm” Ceiooymeo ALY Ne 3345

’_. _____ .

................................................................................. -

II. 3giT npo immi npaBori Ta peryasiTopHi BuMOru, mo Bu3Haueni «Bumoramm 10
AV AHTOPCHKOr0 BHCHOBKY, W0 mnojaacrbess A0 Haunionaanuoi komicii 3 nimumx namnepie Ta
$ona0B0Oro pHHKY npu orpumanmni jinensii Ha 3ailicHendsi npodeciinoi AIILHOCTI HA PHHKY
HiHHHX Danepis», 3arsep/ikeHHMH pimennsim Hauwionanbnoi komicii 3 uwinHuMx nanepis Ta
dongosoro punky Big 12.02.2013p. Ne 160 i3 sminamu.

Ocnoeni eioomoemi npo Toeapucmeo 3 obmedxcenoro Gionosioansnicmio ««OH-JIAHH

KAIITAI»:

Hatimenypanns
TOBApHCTRA

TorapucTBO 3 0OMEKEHOIO BiANOBIAANBHICTIO
«OH-JIAMH KAITITAJI»

Koa €JIPTIOY

30469671

OpranisauifiHo-npagosa
topma ToBapucTBa

TosapHcTBO 3 0OMEKEHOIO BiINOBIIANBHICTIO

Ne ceimonrsa rpo
JIEpXKaBHY peecTpaliio

A0l Ne 258929

Jlata nepBuHHOT 19.97.1999 p.
peecTpauii
Opran, mo Buaas ITeyepceka paitonna y micti Kuepi gepxkaaminicrpauis
CBIJIOLTBO
JlaTa BHECEHHSA 3MiH J10 10.09.2007 p.
3aCHOBHHUIbKUX 23.10.2008 p.
JIOKYMEHTIB 10.11.2008 p.
28.05.2013 p.
06.06.2013 p.
04.07.2013 p.
17.04.2014 p.
08.05.2014 p.
Miciie3HaxopKeHHs 01001, m. KuiB, By:n. lllota Pycraseni, 6yuHok 16
[ToTounmii paxyHox 26505052600871
M®O 320649

Hazga Ganky

[TAT Kb “TIpusarbank”

YHacHUKH i IX 4aCTKH y
CTaTYTHOMY KariTai
craHoM Ha 31.12.2017 p.

ITowancekuit Mukona Onexcanjiposuy -65%;
Xonoxeuskuit Bonogumup Llesapiiiosuy — 34.58%:;
Janenko Makcum Mukonaiosuy — 0,42%

OCHOBHI BHAM IISUTLHOCTI
3a KBEJ1, niuensii

66.12 IlocepeAHMIITBO 3a JOTOBOPAMH M0 LIIHHHUX Manepax

Jlinensis Cepis AE Ne 294510 «IIpodeciiina aisuisricTs Ha GonaoBomy
PHHKY — JisIbHICTE 3 TOPriBAi WiHHAMK nanepamu (Gpokepebka
nisnbHicTs), Pitenns HKLTIDP Ne 985 six 29.07.2014 p. Crpok il —3 22
10.2014 poxy — HeoOMeKeHHIA.

Jlinensis Cepis AE Ne 294511 «[Ipodeciiina aisubricTs Ha ponnosomy
PUHKY — JIIA/IBHICTD 3 TOPriBi LIHHAMY nanepaMu (Juepehka AisIbHICTE),
Pimenns HKLTI®P Ne 985 iz 29.07.2014 p. Crpok aii — 3 22 10.2014 poky
— HeOOMEKEHNA,

Jlinenzia AE Ne 263304 «IIpodeciita pisnbHicTs Ha GOHAOBOMY PHHKY —
Aenosurapua AisnbHicTby (JlenosnrapHa AisibHICT AenosuTapHol
ycranosn), Pimenns HKLITI®OP Ne 1769 sia 10.09.2013 p.). Crpok aii —3
12.10.2013 poky — HeoOMEKEHMI

BignogigansHi ocobu

Hupexrop - INouancekuit Mukosa OnekcaHapoBuy
["onouuii Gyxrantep (ocoba, Ha Ky NMOK/IAACHO BeACHHs OyXraiTepchKoro
06s1iky)- Xonoaeupkuit Bonogumup Llesapiiiosny

Onuc nuTann i BHCHOBKH, SIKHX AIAIIOB ayAHTOp:
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a) eionosionicme posmipy 61acH020 KARIMAy 6UMO2AM, YCIMANO06ACHUM HOPMAMUGHO-
npasosumu akmamu HKI[IT®P

Cranom Ha 31.12.2017 poky BnacHuii kanitan ToBapucTsa ckiajae 48 977 Tuc. IpH., B T.4.:

- 3apeectposanuii karitan -15 000 Tuc. rpH.;
- Hepo3nojiieHui npudyTok — 33 977 THC. rpH.

Posmip BnacHoro kamitamy ToBapucTBa 3a JaHAMHM (hiHAHCOBOI 3BITHOCTI CTAHOM Ha
31.12.2017 poky Bianoizae Bumoram .l 1. 5 «ITonokeHHs Mo NOpAAOK HajaHHS HeOAHKIBCHKHUM
(inaHCOBMM yCTAHOBaM, HALIOHANBHOMY OMNEPATOPY IMOIITOBOIO 3B'S3KY reHepalibHMX JilleH3ii Ha
3NIHCHEHHS BAJIOTHUX onepauii», sarsepkeHoro [locranosoro [Ipaeninns HaujonansHoro Gauky
Vipainu Ne297 gin 09.08.2002 p. B pepaxuii [Toctanosu [lpaeninna HBY Ne 962 in 29.12.2015 p.

Cranom Ha 31.12.2017 p. BapricTh uucTHx aktuiB ToBapucTBa (BJAaCHOrO Kamitaiy) MEHIIE
cTaryTHOro Karitany Ha 33 977 Tuc. rpH., 0 He BiAnoeixae Bumoram crarri 144 [{uBinsHoro Kojgekcy
YKpaluu o0 BAPTOCTI YHCTHX aKTUBIB TOBAPUCTB 3 0OMEKEHOIO BiANOBIAAIBLHICTIO.

Poamip perynstuBHoro Kamirany (Bracuux kowris) TOB «OH-JIAWUH KATIITAJI» 3a aanumu
thinancosoi 3BiTHOCTI cTanom Ha 29.12.2017 p. cranoButs 9 119 107,66 rpH., 10 BiAnoBsijiac BUMOram
nynkty 8 rnasu 2 po3ainy I «ITonoxkeHHs moa0 NpyAeHUiHHUX HOPMATUBIB npodeciifHol AisabHOCTI
Ha (POHJIOBOMY PUHKY T2 BUMOT [0 CUCTeMH ynpaeninus pusukamu» (Pimenns HKITI®P Ne 1597 Bin
01.10.2015 13 3miHamu).

6) eionoeionicme posmipy cmamymHnozo Kanimauy yCmaHo64um 00KyMeHmam

3rigHo peaakuii cratyty, wo 3apeectpoeano 08.05.2014 p. Ileuepcekolo paiioHHOKO Yy MicCTi
Kuesi [lepxaBHoto aaminicTpauieio posmip cratyrHoro kamitany Toeapuersa cknanae 15 000 000.00
rpH.(M'aTHAAUATE MinbioHiB  rpH., 00 komn.). Po3mip crulaueHoro CTaTyTHOIo kamitany Bijrnosigae
YCTAHOBYHM JIOKYMEHTaM.

Poamip cratyrHoro kanmitamy ToBapucTBa — BIAIIOBiJIa€ BHMOram 0 pO3MIpY CTAaTyTHOIO
kamitany (n. 3, I'n.4, Posa. Il «ITopsiaky Ta yMOB Buadi dileH3il Ha NMPOBA/DKEHHS OKPEMUX BHIIB
npodeciiHoi AisnbHOCTI HA GOHIOBOMY PHHKY (PUHKY LiHHUX narnepis), nepeoopMIeHHs JiLeH3iT,
Buzaui aybnikara ta xomii ninensii», sarBepikenoro pimennsM HaujonanbHoi komicii 3 LiHHMX
narnepis Ta GpoHgoBoro puHky Bin 14.05.2013 poxy Ne 817 B penakuii Pimenns Ne 522 gin 14.07.2017
pOKy), Ha BMAady JiueH3ii Ha mnpoBajpkeHHs npodeciinol aisnsHOCTI HAa (DOHAOBOMY PHHKY -
JIeTIO3UTAPHOT 1ISJIBHOCTI, 4 CaMe J1eNO3UTapHOT SILHOCTI AETI03HTapPHOT YCTAHORH.

6) (hopmyeanns ma cniama cmamymnozo Kanimay

3asBaCHHH .B cTaTYTHHMX A0oKymeHTax ToBapucrsa cratyTHui Kamitan B po3mipi 15 000 000.00
rpH.(M'ATHAALATE MinbiOHIB rpH., 00 KOIL.), CIIIAYeHO YYacHHKAMH TosapucTsa I'POMIOBHMH
KomwTamMmu B mopsaky, — nepeabaueHomy CTaTyToM, Y BCTAHOBJIEHI 3aKOHOJABCTBOM TEPMiHM B
nosHomy obes3i.

2) Hasenicmb/6iocymHicmb NOOAMKO6020 00p2y, HECHAGYEeHUX Wmpanux cankyiii 3a
ROpyWeHNA 3aKon00ascmea npo (pinarcosi nocayzu, 6 m. 4. Ha PUHKY YIHHUX nanepie

ITin wac ananisy onpumoaHeHoi piunoi dinancosoi 3sitHocTi TOB «On-Jlaiin kanitam ctaHom
na 31.12.2016 susBneHo nopymenHs Bumor crarti 12! 3akony Ykpaiuu «[Ipo 6yxranrepcskuii o0k
Ta ¢iHaHcoBY 3BiTHicTH B YKpaini» B wactuni 3acrocysanus MC®3 npu cknaganni dinancosof
sgitHOCTI ([TO CTAHOBA HKLII®P’ Ne 601-LIA-VII-T Bix 28.12.2017 poky «Ilpo naknaaeHus
caHKLii 3a NpaBoONoOpyLICHHs Ha PUHKY LIHHKX Manepis». 3a MopymeHHs BUMOP 3aKOHOA@BCTBA 11010
UiHHMX nanepie 3actocypaHo y BiguowenHi TOB «Owu-Jlalin kamitan» Cankuio y BHIJs
nonepepkeHHs.

Mu oTpUMaIK JOCTATHIO BIEBHEHICTE B ToMy, 1o y TOB «OH-JIAMH KATIITAJIrctanoM Ha
31.12.2017p. nopaTkoBi Gopru BiacyTHi.

Inpopmayia cmocosno nanpamie GuUKOpucmManHA Kowimie, wio eneceni oaa ghopmyeanns
Cmamymnozo Kanimasy

I'pomoBi KkowrT, mo BHeceHi s (opmyBanHs craTyTHoro Kanitany TOB «OH-JIAMH
KAIIITAJI», BukopucTani Ans npoBamikeHHs npoeciiiHol AisIbHOCTI HA PUHKY UIHHMX nanepis —




Ayoumopcora gipma “Ayoum-Cmanoapm” Ceiooymeo AITY Ne 3345
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MAALHOCTI 3 TOPTiBJII LIHHAMM nNanepaMy (IHIepChKOl AiSIBHOCTI Ta OPOKEpPChKOI AisNbHOCTI) |
ACNO3UTAPHOT AISTBHOCTI JENMO3UTAPHOT YCTAaHOBH.

Ingpopmanin npo noe’azanux ocio

[ToB's3aHMMH CTOpPOHAMH BB@XAIOTHCS CTOPOHM, SIKIO OJHA CTOPOHAa Mae MOMNIIHBICTH
KOHTPOJIIOBATH iHUIY CTOpPOHY abo 3AiMCHIOBATH CYTTEBMH BIUIMB Ha NPUHHATTSA (PiHAHCOBHX Ta
onepauiiiHux pimeHs iHWow cropoHoro. [los’s3ani croponn ToBapucTBa BKIKOYAKOTh YYacHHKIB,
KJIHOYOBMI yNpaBliHCHKHMIA MepcoHal, MiAnpHeEMCTBA, SKi MAIOTh CHiLHUX BJIACHHKIB Ta rnepebyBaioTh
M1 CHUJIBHUM  KOHTPOJIEM, [MiAANPHEMCTBA, 10 nepedyBaloTs Mifl  KOHTPOJEM  KIIOYOBOI'O
YIIPaB/IHCHKOTO MEPCOHay, a TAKOXK KOMIIaHil, CTOCOBHO AKHMX y ToBapucTBa € iCTOTHHMIA BIUIMB,

Y rabauui npeacrasieHi nos’s3aui cropoun ToBapucTsa:

[ouancekuii Mukosa OnekcanapoBud - yuacuuk TOB «OH-JIAUH KATTITAJIy, kinuesuii
OenediliapHni BIacHUK (KOHTpoJIep)

Xonozenpbkuii Bonomumup [lesapiiiosny - yuachuk TOB «OH-JIAMH KATTITAJI»

Jlatienko Maxcum Mukonaiiosuu- yaacank TOB «OH-JIAMH KATTITAJI»

[louancekuii Mukona Onexcanaposuy — kepieuik TOB «OH-JIAMH KAITITAJI»

[Ipotsirom 3BiTHOrO mepiosy ymnpasiiHChbKOMY mnepcoHany ToBapucTBa HapaxoByBanach i
BHIIaYyBanack 3apo0iTHAa 1jaTa BiAMOBIJHO MO BCTaHOBNEHO! cucTeMM oruiaTi npaui. Komrencauii,
BoHycH Ta iHIII A0ATKOBI BUIJIATH HE 3/1iHCHIOBAJIHMCE.

[Tporsarom ssitHoro mnepiogy TosapuctBo He Opano Ha cebe ictorHux 3000B's3anHb 110
NEeHCIHHUM BMIMIaTaM, OnnaTi BUXIAHOI JonoMoru abo iHMmIMX JIOBrOCTPOKOBHX 3000B'si3aHb MEpej
KJIIOYOBMM YNPaBJIiHCBKMM [EPCOHAIOM, KPIM CIUIATH BHECKIB JIO JIEpIKABHOIO neHciiuoro Qowuay y
CKJIazll couiaibHUX BHECKIB i3 3apobiTHol nnaTH.

B npoueci BukoHaHHA npoueiyp ayaurty (iHaHcoBOT 3BITHOCTI onepauiif 3 MOB S3aHUMH
CTOPOHAMH, 1O BUXO/ATH 32 MEXKi HOPMaJIBHOI JlisuibHOCTI TOBapHCTBA HE BHSIBIICHO.

Inpopmayia npo nanenicmv ma obcaz Henepeddauenux akmugie ma 30008’a3aHb,
UMOBIpHICMb UIHANNA AKUX HA DANANHCE € 0OCMAMHBO GUCOKOIO

Mu otpumanm mocratHio BneBHEHICTh B ToMmy, o y Torapuctsa cranom Ha 31.12.2017 p.
BiACYTHI HenepeadaveHi akTHBM Ta 30008’ a3aHHs, HMOBIPHICTh BH3HAHHS sikMX Ha OanaHci ToBapucTBa
€ JIOCTaTHBO BHUCOKOIO.

Inpopmauia npo nasenicme nodiil nicna oamu darancy, Aki e 3naiwu gidodpascenns y
inancosoi 3¢imnocmi, npone MONCynb Mamu Cymmeeuit 6nJ146 Ha (inancoeui cman

Mu npoananisyBanu inpopmaniio moa0 HasiBHOCTI MOAiH micis aaTk GanaHcy, sKi He 3HAHILIA
BiioOpakeHHs y (piHaHCOBIH 3BITHOCTI, MPOTE MOXKYTh MaTH CYTTEBMH BIUIMB Ha (iHAHCOBMM CTaH
Tosapucta. @akTiB TAKUX MOJIiH HE BCTAHOBJIEHO.

Hpyoenyiini nopmamueu, wio sacmocosyromsca 00 Tosapucmea cmarom na 31.12.2017p.
ma na 31.12.2016 3cione sumoz Ionoscenna woodo npyoenyiinux nopmamueie npodgeciinoi
dianbnocmi na (PoHO0BOMY PUNKY ma GuUMOZ 00 CUCMEMU YRPAGAIHHA puUUKaMu (piuteHnsn
HKIII®P Ne 1597 ¢io 01.10.2015 i3 3minamu):

j Hopmatusae
[Toka3uuk 3Ha4YeHHs MOKa3HUKA
3HAYCHHS MOKa3HHKA
No Ha Ha
i\ 29.12.2017p. | 30.12.2016p.
{ | [FeMEpeyRTashofo 9119107,66 |29 157,513.68 | He <7 000 Tuc. rpH.
Kamirany
HopmaTtHe ajekBaTHOCTI ; "
2 peryAATHEHORD KaniTaNy 58,5068 252,7903 He < 8%
Hopmarue anekaTHocTi
3 S HEPIOro pisEs 58,5068 252,7903 He <4,5%
4 Koediuienr ¢pinancooro 0,0247 0.5495 Bin 0103

JIeBEPHIDKY
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Koeg: m:::;'ir abeomotHof 5,0978 100,2547 He <0,2

i

AKL MOdUCYMB Cymmeso gnaun (yHu
? JARGHUKA y maibymubomy ma OUINKY cmyneni ixnbozo snugy

THIO 1is/IbHICTE ToBapuctea,

HeBifioma inpopmariis lon0 HasBHOCTI y Topap

MCTBA iHIIMX (akTis Ta o0cTaBun, ski
& EVTTEBO BIVIMHYTH Ha AisnbHic

Tb ToBapucTsa y MaiGyTHEOMY:,
ML Inwi enementy
Ocuoeni sidomocmi npo ayoumopcsky ghipm [y:

HAlMeHYBaHHS 10PHANYHOT 0COGH BiJNOBIi 11O Toaprcteo 3 obmexenolo Biﬂ.lTOBiJIﬂJ‘IbHiCﬂ

BHOBYHX JIOKYMEHTIR: «Aynuroperka (pipma {(AyﬂHT-CTaH,I[_apT)}
2 EJIPIIOY: ’ 32852960

F 3345, piwenns Ayuropeskol nanarm Ykpainn Ne 9

©p i gara Bujgauj Cainonrsa IIpO  BHECEHHS [0

SIPY ayuTOpChKHX hipm Ta aYIIHTOPIB, BUAAHOIO
YPCLKOIO Nanatoro Vipainu:

Bix 26.02.2004. Bignoinso 710 pimtenns Ayautopeskoi
nanaru Ykpainn Ne 286/3 BiZt 19 rpyans 2013 poKy
TepMiH YnHHOCTI CBifowTRa NpoaoBkeHo 10 19 rpyaus
2018 poky.

ORHTH  aymuTopChKi nepesipii  mpogeciiirx Ceinonrsa npogossxeno 3 24 mororo 2014 POKy o 19

SCHUKIB  PHHKY  yimmmx nanepis, Bunanoro | [PYAHA 2018 poky.
LLITTDP;

#€p. cepist, nara Bupayi Cainonrga NPO BHECEHH$ . : g
B Peccrpy ayzMTOpCHKHX  dhipn,  sixi - ! 196, cepis Ta tomep Ceizoursa: IT 000196, CTPOK j1ii

ayauTop Twurapenko B.M. (ceprudikar aynuropa  Ne

Ipissie, iv's, 1o ot aynuTopis, mo Gpam 006083, cepis «A», Bupanuii Aynutopeskoio nanaroro
b B aynuti; Homep, cepis,

nata  sugavi Ykpainu 13 ksitus 2006 POKy, ailtcunii 1o 13.04.2021
Qikatie ayantopa, Brgar Ayamrtopeskoro | POKY)  aymntop  Kupnienko OA. (ceprudpixar
E 010 Vipaiui: ayaropa Ne 001156, Cepis  «A», Bumanuii

) R AyanTopeskoio nanaroro Ykpainu 28 kpirus 1994
POKY, pificHuii 1o 28.04.2018 poky)

_ UE3HAXOLKSHHSA IOPHANYHOT 0coBH Ta il hakTnyne E:{:fo’ M. Kuis, syn, *Oprincura/®pynse,2-6/32 o
Micue postauryBanms:

Ocnosni sioomocmi 1po ymoeu 0oz060py na nposedenin ayoumy:

 48Ta T4 HOMEP Z10r0BOPY Ha MPOBeREHIT S ’ Horosip Ne 2-03-29/01 Bix 29 ciana 2018 POKY. 1
- JlaTa no4arky

|_-1aTa 3aKiHYeHHS NpoBeeHHs a JH
* Micue nposenenns ayuTy

29.01.2018 p.,
20.03.2018p.

[aprHep 3 ayury

Hupekrop
TOB «(A® «<AVJIUT — CTAHJIAPT»

Anpeca: Ykpaina, 04080, m. Knis, By IOpkiBenka/dig

Hara cknaganns aYHTOpPCBKOro 3BiTY: 20 Oepesns 201 :'-:_ Ky




LOopartok 1

KOLMW
[ata (pik, micsiub, uucrio) [2018J 01] 1
Mianpuemcreo TosapucTso 3 0BMexeHolo BianosinanbHicTio "Ox-J1alH kanitan" 3a E[PMNOY| 30469671
TepuTtopis MeyepchKuii painoH m. Knie 3a KOATYY |8038200000
OpraHisauiiHo-npasoea opma rocrnogaploBaHHA TOBapucTBO 3 0GMEXEHOK BiANOBIAANbHICTIO 3a KOrer 240
Bug eKoHOMIMHOT AiANbHOCTI 3a KBEQl 66.12

CepeaHs KinbkicTb npauisHukis 1 8

Appeca, Tenedox 01001, Ykpaina, m. Kuie, syn. LLlota Pycraseni, 16.

OauHULR BUMIPY: TUC. rpH. Bes AecATKOBOro 3Haka (okpim po3ainy 1V 3eity npo diHaHcosi pesynsTatu
(3BiTy Npo cykynHuia aoxia) (bopma N 2), rpoLUoBi NOKA3HWKN SIKOTO HABOAATLCH B IPUBHAX 3 KOMINKaMN)
CknageHo (3pobuTti noaHauky "v" y BiANOBIAHIA KNITUHL):

3a nonoeHHAMK (cTaHgapTamu) Byxrantepcbkoro obniky

3a MiXKHApoAHUMK CTaHgapTamu (iHaHCoBOT 3BITHOCTI v

BanaHc (3BiT npo piHaHCOBUIA CTaH)
Ha 31 [dekabpsa 2017 r.

dopma Ne1 Kog 3a [AKY[l 1807007 |

AKTUB Kog | Ha noyatok 3BITHOIO Ha KiHeLlb 3BITHOTO
1 2 3 b
" . . I. HeobopoTHi akTuBM 1000
emarepiansHi aKTMBN - -
nepeicHa BapTiCTb 1001 - -
Hakonu4eHa amopTuaalis 1002

HesasepLueHi kanitankHi iHBecTuLil 1005 - -

OcHoBHi 3acobu 1010 - 16
nepeicHa BapTiCTk 1011 - 19]
3HOC 1012 (3)

IHBECTULINHA HEPYXOMICTb 1015 - -

[losrocTpokoBi GionoriyHi akTuem 1020 - -

[loBrocTpoKkoBi (hiHaHCOBI iIHBECTHLYIT: 1030 11040 19917

liHwi dhiHaHcoBi iHBECTILIT 1035 - -

[HosrocTpokosa aebitopcbka 3aboprosaHicTb 1040 - &

BiacTpoyeHi noaaTkoei akTuen 1045 - -

IHWwi HeoBopOTHI aKTUBK 1090 - -

Ycboro 3a posginom | 1095 11040 19936

Il. O6opoTHI aKTUBHM 1100

3anacu = =

MoToyHi BionorivHi akTuem 1110 - -

Hebitopcbka 3aboproeaHicTb 3a NPoAyKLilD, Torapu, poboti, 1125 266 1992

Hebitopcbka 3aboproBaHicTe 3a po3paxyHkamu: 1130 .
3a BUWOaHMMKY aBaHCamun
3 BlomxeTom 1135 - =
y TOMY 41CHli 3 NOAATKY Ha NpMBYTOK 1136 = &

IHWa noTtoyHa aebitopckka 3aboproBaHicTb 1155 24121 19088

oToyHi thiHaHCOBI iHBECTULIT * 1160 13807 18547

"poLui Ta Tx eksiBaneHTn 1165 39911 22464
loTiBka 1166 2 12
PaxyHku B GaHkax 1167 39909 22452

BurpaTtu manbyTHix nepiogis 1170 - -

IHWi oBopoTHI aKkTBK 1180 - -

Ycworo 3a posginom |l 1195 78105 62091
lll. HeoGopoTHI aKTMBY, YTPUMYBaHI ANs NPOAAXY, Ta rpynu 1200 - -

BanaHc 1300 89145 82027

rog M noga1oR. | 12 KAEUs S8ITAOT0
acne psaka |  3BiTHOrO nepioay nepioay
g il 4 3 7
I. BnacHuh kanitan 1400

3apeecTpoBaHni (Nanoeui) kanitan 15000 15000

Kanitan y goouiHkax 1405 - -

[opatkoBuin KanitTan 1410 - -

PesepeHuid kanitan 1415 - -
Hepoanoginexsuin npubyTok (HEenoKpuTUi 36UToK) 1420 26591 33977
| Heonnadexwi kanitan 1425
Buny4exuin kanitan 1430
Ycworo 3a posginom | 1495 41591 48977
Il. DoerocTpokoBi 2060B'A3aHHA | 3abe3neyeHHnA 1500

BigcTpoyeHi nogatkosi 3060B'A3aHHA -

[loBrocTpokosi kpeaut 6aHkis 1510 -

IHWi gosrocTtpokoBi 3060B'A3aHHA 1515 - -

[osrocTpokosi 3abesneyeHHs 1520 - -

Linbose thiHaHcyBaHHA 1525 - -

YchLoro 3a pozainom |l 1595 S




II. TloTo4Hi 3060B'A3aHHS | 3a0e3Ne4eHHs 1600
KopoTkocTpokoBi kpeautn BaHkis -
MoTo4Ha KpeauTopcbka 3aboproBaHicTs 3a: 1610 i
L0BrocTpokoBrmu 30608'Aa3aHHAMM
ToBapu, poboTtu, nocnyru 1615 403 1758
pospaxyHkamu 3 BiomkeTom 1620 -
y TOMY YuCni 3 NoAaTky Ha npubyTok 1621 -
po3paxyHkamu 3i cTpaxysaHHs 1625 -
po3paxyHkamu 3 onnarti npaui 1630 -
[NoTo4Hi 3abesneveHHsn 1660 -
[loxoan manbyTHix nepioais 1665 -
IHWi NnoToYHI 30608'A3aHHS 1690 47151 31292
Ycboro 3a posginom |l 1695 47554 33050
IV. 30608'si3aHHA, NQ, aKTMBamm, 1700 - e
Banauc 1900 89145 82027

KepisHuk

[onoeHui byxranTep

1 BuaWayaeTsCA B NOPAAKY, BCTAHOBNEHOMY LlEHTDé“I-:I-bHHM OpraHom BHKOHaBYOI Bnagn

/ Moyancekuit M. O. /

/ nocaga He nepeabaqena /

, WO peanisye aepXasHy NOMTHKY y cbepl CTaTUCTIKA.



Doparok 1
40 HauioHansHoro NonoMeHHs
(cTanpapTy) Byxrantepcekoro obniky 1
"3aransHi BUMOrM 40 (iHaHcoBOI
sBiTHocTi"

Koau
Nara(pik, micaub, yucno)| 2018 I 01 | 1
Mianpuemcreo ToeapucTBo 3 ob6MexeHol0 BignoeigansHicTio "OH-ITaiH kanitan™ 3a €QPMNOY| 30469671
(HalmeHyBaHH#A)
3git npo civaHcoei peayneTati (3BIT NPO CYKYNHWIA poxin)
3a 2017 p.
®opma Ne2  Kog 3a ,CIKWJI
|. PIHAHCOBI PE3YITLTATH
e — Kog 3a 3ai_THuﬂ 3a aHanoridHun nepiog
pRaKa nepioa nonepeaHboro poky
1 2 3 4
YucTuit aoxig eig peaniaauii npoaykuii (Tosapis, pobiT, nocnyr) 2000 7359 11687
CobisapTicTe peanisosaHol npoaykuii (Tosapis, pobit, nocnyr) 2050 (7474) (121086)
BanoBun ; 2090
npubyTok - -
36uTOK 2095 (115) (419)
IHWI onepauiiti oxoan 2120 = =
AgmiHiCTpaTBHI BUTPaTKH 2130 (819) (484)
Butpartn Ha 36yt 2150 = =
IHWI onepauiiHi BUTpaTu 2180 -
DiHaHCOBWIA pe3ynkTaT Big onepauinHol giankHocTi 2190
npnByTok - -
3BuToK 2195 (934) {903)
|Boxig Big y4acTi B kanirani 2200 - -
IHWi hiHaHCOBI AOX0aMN 2220 1041 189
IHWI goxoan 2240 7278 198
®iHaHCOBI BUTPATKH 2250 - =
BrpaTtu Big y4acTi B kanirani 2255 - =
|HWi BATPaTH 2270 - (492)
DiHaHCOBMIA pe3ynkLTaT A0 ONOAATKYBaHHSA: 2290
npubyTok 7386 -
36uTOK 2295 - (1008)
Butpatn (foxia) 3 nogatky Ha npubyTok 2300 - -
MpubyTok (36UTOK) BiA NPUNUHEHOT AIRNBHOCTI NICNS ONOAATKYBAHHA 2305 - -
Yuctui chiHaHCOBWIA pesynkTar: 2350
npuByToK 7386 -
36uTok - ] 2355 - (1008)
Il. CYKYNMHWUW AOXI4
Crarra Koa 3a 3a'rrunra 3a aHanori4HWi nepioa
psgka nepiog nonepesHbLOro poky
1 2 3 4
[oouiHka (yuiHka) HeobopOTHMX aKTUBIB 2400 - -
|AoouiHka (yuiHka) thiHaHCOBUX IHCTPYMEHTIB 2405 - -
HakonuueHi kypcosi piaHuui 2410 = &
YacTka iHLWOro CYKyNHoro A0XoAy acouiAoBaHnX Ta CninbHuX 2415 = -
IHLIKMIA CYKRYNHWIA AOXIA 2445 = =
IHWKWA CyKynHUIA goXia 40 OnoaaTKy BaHHA 2450 - -
|MogaTok Ha npubyTok, NOB'A3aHWIA 3 IHLWWM CYKYTNHUM [ 0X0A0M 2455 - 5
|IHwmi cykynuuia goxia nicnst onogarkyBaHHA 2460 = =
|Cyxynuuin noxin (cyma paakis 2350, 2355 Ta 2460 2465 7386 -1008
Ill. ENEMEHTW OMNEPALIMHUX BUTPAT
s el Koa 3a 33'{an&“¢ 3a aHanoriyHui nepiog
przka nepiog nonepeAHboro poky
1 & 2 3 4
MarepiansHi 3aTpati 2500 - 15
Butpartu Ha onnary npaui 2505 224 84
BigpaxysaHHA Ha couiansHi 3axoan 2510 49 23
AmopTU3aLis 2515 3 -
IHLWI onepauiiiii BuTpaTi 2520 541 362
|Pazom 2550 817 484
V. PO BOCTI AKLIA
Hasaa érard 3a snil'runﬁ 3a ananoriyHuil nepiog
nepiog nonepeAHLOro poky
1 3 4
|CepeaHbopivHa KINbKICTL NPOCTUX aKuii
CropuroBaHa cepeHbopiuHa KiNbKICTs NPOCTUX KU 4
YucTuit npubyTok (36MTOK) Ha OAHY NPOCTY AKLI0 ,Y-é‘ - -
CKOpUroBaHmit 4ucTin npubyToK (36MTOK) Ha OAHY NPCHTY A - -
[vBigeHamn Ha ogHY NPOCTY akKuio - - -

KepieHuk

lonosHwit Byxrantep

/ Movyancekun M. O, /

/ nocaga He nepepGavena /



Honatok 1

Ao HauioHansHoro NoNoXeHHA
(etaHaapTy) Byxrantepckkoro oGniky 1
"3arankHi BUMOrK 40 hiHaHcosol

agiTHOCTI"

Jlara (pix, micaus, uncno) [2018]01] 1

"IMianpuemcrso " + TosapHCTBO 3 0OMEKEHOIO BUMOBiNAIBHICTIO "On-JTalH kanitan"

(HaifMeHyBaHHA)

3BiT NPO pyX rpPOWOBMKX KOWTIB(3a NPAMUM METOLOM)

3a 2017 p.

Koau

3a €JIPTIOY 30469671

dopma Ne3 >a 3a AKY[ 1801004

Crarrs Lon 3a 3siTHWMIA nepion 3a ananorTamim NepioA
nmmaq;ﬂw_
1 Z 3
I. Pyx kowrTiB y pesynkTaTi onepauinHol gisnkHocTi
HagxogweHHs Big:
Peanizauii npogykuil (ToBapie, pobit, nocnyr) 3000 1825 6681
MoeepHeHHA nogaTkie | 30opis 3005 - -
Yy TOMY YWCII OAATKY HA AOAaHY BapTICTb 3006 = -
Linbosore thiHaHCyBaHHs 3010 & =
HapgxoaxeHHs hiHaHCOBUX YCTAHOB Bif MOBEPHEHHA NO3UK 3055 1879 -
|HLWI HaaX0mKeHHsA 3095 - 37062
BuTpadaHHa Ha onnary:
Tosapis (poBiT, nocnyr) 3100 (12116) (3860)
Mpadui 3105 (180) (80)
|Biapaxysanb Ha couiansHi 3axoan 3110 (49) (26)
|30608's3aHs 3 nogaTkie i 36opis 3115 (44) (16)
|Butpavants hiHaHCOBKX YCTAHOB HA HaAaHHS NO3MK 3155 -9785
|HLUI BUTPAYAHHA 3190 - -129
YucTuia pyx KowTiB Bif oneEauiﬁuoi‘ AiANLHOCTI 3195 -18470 39632
Il. Pyx kowrTie y pe3ynkLTaTi iHBecTUUiAHOl AisnsHocTi
HaaxoqKeHHA Big peanisauii:
hiHaHCOBUX IHBECTWUIR 3200 - #
HeoBopOTHUX aKTHBIB 3205 - -
HapgxogeHHs Big oTpUMaHNX:
BigcoTkiB 3215 826 26}
AVBigeHAIB 3220 216 164
HapxomkeHHA Bi AepuBaTusis 3225 2 =
|HLLI HaAXOAKEHHA 3250 - #
BurpadyaHHa Ha npuabanHa:
thiHaHCOBMX iHBECTMUR 3255
HeoBOpPOTHUX aKTHBIB 3260 (19)
Bunnartu 3a jepneaTneamu 3270
IHWi nnarexi 3290
YucTui pyx KowTie Big iHBeCTUUIWHOT AIRNLHOCTI 3295 1023) 190
T, PyxX KOWTIB y peaynbrari Einancoaoi AIANBHOCT]
HagxopmeHHA Bia:
BnacHoro kanitany 3300 B =
|OTpumars noamk 3305 - -
|HLL HAXOAMEHHSA 3340 - -
ButpadanHa Ha:
BuKyn BnacHux akuin 3345
|MorawexHs noank 3350
CnnaTy aAvsigeHais 3355
IHWi nnaTexi 3390
YucTuil pyx KowrTie BiA iHauc I 3395 - -
YUCTHIA pyX KOWTIB 3a 3Bin% . 2N\ 2 3400 A7447) 39822
3anLLOK KOLITIB Ha NOYaTOK fi) SN 3405 39911 89
[Brinvs aminu BanioTHux kypolé HA sanuwiok gourris  \[= | 3410 . -
|3anuwok kowrris Ha KiHelb 3415 22464 39911

1 TI}I-'."'ME'!’H/EE YAl
,ﬂ'ld' 0

e

KepiBHuk

FonosHui Gyxrantep

/ Mowancekwit M. O. /

/ nocapa He nepegbadeHa /
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Jlara (pik, micsium, sucno) | 2018 | 01 | 01

[TiampuemcTBo ToBapucTBO 3 00MekeHOKO BignosigaasHicTio "On-Jlaiin 34 30469671
kamitan" €JIPI1IOY

(HaiiMenyBaHHs)

3BIT [IPO BJIACHHUM KAIIITAJI
3a 2017 p.

@opma N4  Koaza JKY /] 1801005

e ‘,'-"Hspﬁzﬁo- .
ey e p- | aimewuii  |Heorma-| Buay- |
- Cratrst | ‘npubyrox | wemnii | uennii | Beboro
iTan | (HemoKpHTH | KaniTaa | KaniTan
L% | disurox) |
: LAl PN [ | T TR e 1)
3aaHIIOK HA OYATOK POKY 26591 - - 41591
Kopurysanus:
3mina 001IKOBOI MOJITHKH 4005 - - - - - - - -
BuripasiieHHs IOMHIIOK 4010 - - - - - - - -
[H111i 3MiHK 4090 - - - - - - - -
CropHroBanuii 3a;JHIIOK HA
NOYATOK POKY 4095| 15000 - - - 26591 - - 41591
Uucrnii npubyrok (30HTOK) 32
3BiTHHH nepiox 4100 - - - - 7386 - - 7386
Inmmii cykynnnii 1oxia 3a
3BiTHHIT mepiox 4110 - - - - - - - -
Posnoain npubyTky:
Buniatu enacHukam (ausigenan)|4200 - B B - - - - -
Copsamysanss npubyTky 10
3apeEcTPOBAHOrO Karitaay 4205 - - B - - - - -
BigpaxyBanus 710 pe3epBHOro
Karirany 4210 - - - - - - - -
Bueckn yuacHukis:
BHecku 10 Kanitamy 4240 - - - - - - - -
MorawenHs 3ab6oproeatocTi 3
Kanitamy 4245 - s . - = 4 : .
Briyuennsn kanitaay:
Bukyn akuii (4acTok) 4260 - - B - - - - -
IMepenpojask BUKYTUIEHHX aKilii
(4acTok) 4265 - - - - - - - -
AHYMOBaHHS BHKYTUIEHHX aKIlii
(yacTok) 4270 - - - - - 5 : s
Bunyuenss yacTky B Kanitaii 4275 - - - - - - “ =
IHii 3MiHM B KamiTasi 4290 - : - - - - - -
Pazom 3min y kanirasi 4295 e~ 3 - 7386 - E 7386
3aanmok & &
HA Kilelb POKY 4300 - 33977 - - 48977
Kepisuuk /Mouancekuii M. O./

["onoBHwmii 6yxranrep /mocajia He nepejibayena/




[puvitkn 20 dinancosoi ssitnocri TOB "On-naiin kanitax" 3a pik,
mo 3akinunses 31 rpyaus 2017 poxy
raasna indopmanis npo Tosapucrso.
massa: ToBapucTBO 3 00MEKEHOI BiANOBiNATBHICTIO «OH-NAlH KariTamy.
pena nassa: TOB «On-naiin kamitany.
wna (paxrauana) agpeca: 01001, M. Kuis, sy, Illota Pycrasen, 16.
pxaBHoi peccrpamii: 17.04.2000 pik, somep 3ammcy: 1 070 120 0000 004715.
misauiiino-npasosa gopma: ToBapuCTBO 3 0OMEIKEHOIO Bi/IIOBITATBHICTIO.
pecerpanii: Ykpaina.
fina cropinka B Inrepneri: www.onlinecapital kiev.ua
@ eaextponnoi nomru: slad@onlinecapital kiev.ua
TBO 3 OoOMeKeHOI0 BianoBizaxbHicTIO «OB-7aiiH Kamitam (magami — Tosapucrso,
nst), xox €JIPTIOY 30469671, cTBOpeHO BiANOBIAHO [0 HYMHHOTO 3aKOHOJABCTBA 3 METOIO
CKOHOMIYHMX, COLiaibHUX, mpodecifiHux i HemaiHOBHX iHTepeciB YUacHWKIB, MIIAXOM
WA npodeciitnoi isnbHOCT Ha OHIOBOMY PHHKY.
30 ntie Ha migcrasi Jlinensiii ma sgificnenns mpodeciiinoi mismbHOCT Ha dornoBOMY pHHKY
‘isaux nanepis): bpokepcokoi ma Junepcokoi disnsHocmi 3 Mopeieni yiHnuMu nanepamu ma
dpHot Oisnerocmi Oenozumaproi yemanosu Buaanoi HarioHATEHOO KOMICIENO 3 IiHHHX narnepis Ta
o puHKy (Hajgani — HKIIIOP):
Minenzin HKITIOP cepin AE Ne 294510 6io 21.1 0.2014p. eudana na npocpecitiny disnvnicme na
UMY punky — Oisienicmes 3 mopeieni yinnumu nanepamu (6poxepcvka Oifnenicms) — cmpox Oii 3
Uldp. — neobmecenudl.
Miyensin HKIIIOP cepis AE Ne 294511 gio 21.1 0.2014p. euoana na npochecitiny dianvuicmo na
BOMY puiKy — OisabHicme 3 mopzieni yinnumu nanepamu (Qurepcoka Oisnbnicmn) — cmpok Oii 3
2014p. — neobmeorcenuil.
iyensis na 3oiiicnenns npogeciiinoi disnvnocmi na pondoeomy punky: denosumaproi disnonocmi
wmapioi yemanoeu , Cepia AE Ne 263304, suoana HKLTI®P 10.09.2013 p., (cmpoxk 0ii 3 12.10.2013
Gmecenuil).
Lenepanvna niyensis HEY na 30iiicnenns eaniommuux onepayiu 6io 09.06.2008 p. Ne 38.
3apeECTPOBAHOTO CTATYTHOrO Kamitaiy : 15 000 Tuc rpm.
IMID CILIAYEHOTO CTaTyTHOro Kamitany: 15 000 tuc. rph.
PHCTBO Ma€ CBOIMH OCHOBHMMH IIiJISIMH OTPHMAHHS IPHOYTKY Bift HajaHHS (BiHAHCOBHX TOCIIYT.
B 1l B AisbHOCT 32 KBEJ[-2010:
12 [TocepeIHUITBO 3a JTOrOBOPAMH 10 HiHHUX namnepax abo ToBapax.
#0m Ha 31 rpyyast 2017 p. ta 31 rpyaus 2016 p. yuacuukamn Tosapuctsa Gyu:

SACHHKH TOBAPHCTBA: 31.12.2017 31.12.2016
_ Yo %
mancekril Mukona OnexcasapoBuy 65,0 65,0
ononensruii Bonogumup Ilesapiiiosuy 34,58 34,58
derko Makcnm Mukonaiiosuy 0,42 0,42
o 100,0 100,0

sanceknii Mukona Osnexcaniposrd y posmipi 9 750 000 (1eB’sith MiILHOHIB CIMCOT I STAGCSHT
%) rpusens 00 xoriitok, mo craHoBHTH 65 % CrarytHoro kamirany;
Oaoseupkui Boomumup Llesapitiosna y posmipi 5 187 000 (w’srh Minsifonis cto Bicimmecst cim
#4) rpusens 00 xomiitok, mo cranosuts 34,58 % CraryTHOro KamiTany;
faucnko Makcum Muxonaiiosuy y posmipi 63 000 (mictaecst TpH THCAYI) rpuBeHs 00 xomiiok, 1o
b 0,42 % CratyTHOrO Kamirany;
\OBAPHCTBO HE Mae JIOYipHIX mignpuemcts, Ginill, npeacTaBuunTB Ta Gy Ab-AKUX iHITHX BIIOKPEMJICHUX
03LLTIB.
. 3aragabna ocHOBa ¢opmyBanns Qpinancosoi 3BiTHocti
.1. locroBipue noaanus ta sixnosiamicrs MC®3
Pinancosa 3pitaicts ToBaprcTBa € (GiHAHCOBOO 3BITHICTIO 3arANTBHOTO NPU3HAYCHHS, 5Ka chopmMoBana 3
MO JIOCTOBIPHO MOjaHHS (iHaHCOBOTO cTaHy, (hiHaHCOBUX pe3y/IbTaTiB MISIBHOCTI Ta TPOIMIOBHX
oxis Tosapucrsa juia 3ajoBonenns indopmaniitnux norpe6 IIHPOKOTO KOJIa KOPHCTYBAa4iB MpH
' | HAIMHM €KOHOMIYHKX PillleHb.
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SITYAIBHOIO 0CHOBOIO (pinancoBoi 3BiTHOCTI ToBapucTBa 3a pik, mo 3akinuuses 31 rpyans 2017
'I-.: (HapojiHi cTaHzapTH (iHaHcoBol 3BiTHocTi (MC®3), BKmoyaogw MiKHApOIHI CTAHIAPTH
peskoro obniky (MCBO) ta Tnymauenns (KTM®3, IIKT), sumani Panoro 3 Miksapomunx
a8 Oyxrantepcebkoro o6uiky (PMCBO), B pemakuii wnnnii Ha 01 ciuas 2017 poky, mo odiniitao
pennl Ha BeO-caliTi Minicrepersa ¢inanciB Ykpaiuu,

piena TosapucTBoMm (inancoBa 3BITHICTE YiTKO Ta Oe3 Oy/b-AKHX 3acTepeKeHb BIANOBIIAE BCIM
minnx MC®3 3 BpaxysanusiM 3miH, BHeceHux PMCBO cramom na 01 ciuns 2017 poky,
s Axux 3abesnedye focToBipHe mojanHs iHGopMaiil B (hinaHcoBi 3BiTHOCTI, a came, A0PeYHOT,
¥101, 3icTaBHOI Ta 3p0o3ymisol iHdopmanii.

$opmysanni ¢isancoBoi 3BiTHOCTI TOBAapUCTBO KepyBaIOCs TAKOXK BHMOTAMM HAIiOHAIBHHX

ABNMX Ta HOPMAaTHBHUX aKTiB IIOJI0 OpraHi3auii i BejeHHs Oyxraiarepchkoro 00Ky Ta CKIamanHs
)01 3BITHOCTI B YKpaiHi, siKi He npoTupivaTs Bumoram MC®3,

2. MC®3, sii npuiinsTi, ajxe me He Ha0yJH apHHOCTI TA 3MiEn B MC®3 s piunol
ssiTHocTi 2017 poxy

33 (IAS) 8.30 Bumarae po3KpuTTA B 3BITHOCTI CTaHApTiB, sKi Oy/H BHILyLIeH], ane e He Habpaim
7i. Taki Bumorn 3abe3neuyroTh PO3KPUTTA Bijomoi abo Takoi, 10 MijylaeThes omiHm iH(opMaIii,
J014€ KOPHUCTYBayaM OLIHHTH MOXUIMBMN BIUIMB BkuBaHHS ux MC®3 Ha ¢inaHcOBY 3BITHICTH
MC®3 (IAS) 8.30 Bumarae po3KpUTTS B 3BITHOCTI CTAaHAAPTIB, sIKi OyJIM BHIYIIEHI, aje me He
# sunnocti. Taxi BEMorm 3abesnedyroTh PO3KpPHTTS BioMOi abo TAakKoi, IO MiUIAETHCA OLiHIL
Jallll, 10 ZI03BOJIAE KOPUCTYBAa4YaM OL[IHHTH MOXK/IHBHY BiumB Bxusanus nux MC®3 na dinancosy
ot Domy.

Hipkue HaBeIeHO CTAHIAPTH Ta PO3’ICHEHHS, SKi GyJIH BHILYIIEH], ajle He BCTYIIHIM B CHIy HA JaTy
%y dinancosoi 3piTHOCTI DOHTY.

MC®3 (IFRS) 9 — «®inaHcOBi iHCTPYMEHTH Y

- Honpaskn g0 MC®3 (IFRS) 7 i MC®3 (IFRS) 9 «/lata o6oB's3koBoro Beryny B cuiy MC®3
) 9 1 poskpuTts indopmanii npu nepexo/i 10 HOBOro nopsAAKy 06aiky» i MC®3 (IFRS) 9 (B penaxitii
oxy) ( «O6mik xemxyBanns i nonpasku 10 MC®3 (IFRS) 9, MC®3 (IFRS) 7 i MC®3 (IAS) 39 ")
MC®3 (IFRS) 15 «Jloxix Bij 10roBopiB 3 KiIieHTaAMH»

Honpasku 0 MC®3 (IFRS) 10 Ta MC®3 (IAS) 28 «IIpojax aGo BHECOK aKTHBIB B yrojax Mix
OpOM 1 #0T0 3aIeXHOI0 Opra#izanicio a0 CriIbHEM I AIPHEMCTBOM»

Honpasku 10 MC®3 (IFRS) 2 «Knacudikarist Ta orinka onepariif o BAIIIATAX HA OCHOBI AKIIii»
MC®3 (IFRS) 16 «Opennay

MC®3 (IFRS) 16 6ys Bunymenuii y ciuni 2016 poky i 3aminioe co6oio MC®3 (IAS) 17 Openna.
MC®3 (IFRS) 17 «/loroBopH cTpaxyBaHHS»

¥ 1pasni 2017 poxy Panxa mo MC®3 unycrus MC®3 (IFRS) 17 «/loroBopu cTpaxyBaHHS»
MC®3 (IFRS) 17 npeacrasise Bcebiuny mMozens 00Ky AOrOBOPIB CTPaxyBaHHA, OXOIUIIOIOYH BCi
i acnextn obniky.B ocmoBi MC®3 (IFRS) 17 micruThes 3arajbHa MOJeNb, sIKA JONOBHEHA

YIIHH

. IleBni mommpikauil pis JOroBopiB CTpaxyBaHHS 3 HPSMOI0 YYacTiO B iHBECTHIlHOMY

W1l (MeTOJ1 ITepeMiHHOT BHHATOPOIH ).

. Crnpomenm#i miaxix (migxix * Ha OCHOBI posmominy mnpemii) B  OCHOBHOMY JUif
RIKOCTPOKOBHX JIOrOBOPIB.

MC®3 (IFRS) 17 Berynmae B CHITy IO BiJ[HOIIEHHIO [0 3BITHHX MEPiOAiB, AKi NOYMHAIOTHCH 3 1
2021 poky, abo micna wniel JaaTH, IPH [BOMY BHMAracTbCs NPEACTABHTH IMOPIBHAIBHY
aitiio. JlonyckaeTbes JOCTPOKOBE 3aCTOCYBAHHS 3a YMOBH, IO MiJANPHEMCTBO 3acTocoBye MC®3
®S) 9 ra MCD3 (IFRS) 15 na nary neporo 3acrocysanns MC®3 (IFRS) 17, a6o j1o Hei.

Honpaskn 10 MC®3 (IAS) 40 «IlepeBojm iHBeCTHIIHHOT HEPYXOMOCTI 3 KaTeropii B Kareropiron»
Honpasku BCTYNaoTh B CHILY y BiIHOILIEHHI 10 PiMHUX NEPioiB, sKi nounHaioThes 3 1 ciuns 2018
. JlonycKaeTses JOCTPOKOBE 3aCTOCYBAHHS 32 YMOBH PO3KPHTTS JaHOTO (HaKTy. :

Ulopiuni yoockonanennn MC®D3, nepiod 2014-2016 pp.(eunywieni 6 zpyoni 2016 poky).

Lli yrockonaneHHs BKIIIOYAIOTH HACTYITHI:

MC®3 (IFRS) 1 «Ilepme 3actocyBanHs MixHapomHux craguapris (inancoBoi 3BiTHOCTI»-
JCHHS KOPOTKOCTPOKOBHX 3BUILHEHD JUIS MIAPHEMCTB, Ki Briepiie 3actocosyiors MC®3,
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'_.n (OCTPOKOBI 3BUIbHEHHS, siKi nepenbaveni mynkramn E3-E7 MC®3 (IFRS) 1, 6y Bujaneni
i BUKOHAJIM CBOO yHKIi0. Jlani TONPABKH BCTYNAIOTE B CHITY 3 1 ciunsi 2018 POKYy.

3 (IAS) 28 «ImBectuuii B aconiioBani opranizauii Ta criyibHi numpHeMCTBa»- Po3’scuenna
UCHHS OLIIHIOBaTH 00’€KTH iHBECTHIIIT 10 CripaBeIMBiH BapTOCTi Yepe3 npubyToK, abo 36HTOK
PHEMATHCS OKPEMO JUISL KOXKHOT iHBECTHILII.

il TONpaBKH 3aCTOCOBYIOTBCH PETPOCIEKTHBHO i Berymaiore B cuminy 1 ciuas 2018 poky.

ILCH JIOCTPOKOBE 3aCTOCYBAHHS.

aBkn 10 MC®O3 (IFRS) 4 «3acrocyBanns MC®3 (IFRS) 9 «®@inancosi iHCTpyMeHTHY pazoM

FRS) 4 «JloroBopu cTpaxyBanHsm».

Honpasku npuOHpalTh 1poOIeMH, SKi BHHMKIM y 3B’S3KYy i3 3aCTOCYBAHHAM HOBOI'O
1o ¢inancosum iHcrpymentam, MC®3 (IFRS) 9, no Bnposamkenns MC®3 (IFRS) 17"

| crpaxysanns", skmif 3amimioe coboro MC®3 (IFRS) 4. Ilompaskn nepeabayarors /Bi

1 Ui TiINPHEMCTB, SKi BHIYCKAIOTH OTOBOPH CTPAxXyBAaHHS: THMYACOBE 3BUILHEHHS Bij

@i MCO3 (IFRS) 9 ta meton Haknananss. TuMJacoBe 3BiUILHEHHS BIEpIIE 3aCTOCOBYEThCA TI0

IO JI0 3BITHHX [1€PioJIiB, siKi nounHarothest 1 ciuna 2018 poxy, abo micirs miel garm.

03 acnenna KPM®3(IFRIC)22 «Onepauii B inosemsiii Bamori i monepezms omiaray

3'SICHCHHS BCTYTIA€ B CHITy JUIS PIYHUX 3BITHHX Hepioais, mounnaiown 3 1 ciuns 2018 poky.

3" scuenns KPM®3(IFRIC) 23 «HeBusHaueHicTs y BifHOIIEHH] mpaBmil oﬁpaxyBaHHﬂ TOJIaTKy Ha

_' . PO3"ICHEHRS PO3IIAJAIOTE NOPAOK 00Ky 10aTKy Ha npubyTOK, KOIM iCHYE HEBH3HAYCHICTH

X TPAKTOBOK, 110 BIIMBae Ha 3actocyBaHHs MC®3 (IAS)12. Po3’sacHeHHS He 3aCTOCOBYETHCS JI0

;iaﬁopia, SKi He BigHOCATHCA 10 chepu 3actocysanus MC®3(IAS)12, a Takok HE MICTHTH

BHX BHMOT, 5Ki CTOCYIOTBCS IPOLEHTIB i wrpadis, Aki MOB’f3aHi 3 HEBU3HAYCHUMH [10JIATKOBHMH

M. Pos’sicHenHs BCTynae B CHITy JUIst piMHHX 3BITHUX NepiojiB, nouunaouy 3 1 ciuns 2019 poky,

IR €l aTh.

Y UpPaB/iHCHKHI EPCOHAN PO3IIISIAE MOYKUIHBOCTI IIOTEHUIHHOrO BIUTHBY IMX 3MiH Ha diHaHCOBY

% losapuctsa B MaitGyTHROMY.
inu 6 MC®3 onn piunol inancosoi ssimnocmi 2017 poxy:

ICD3 (IAS) 7 "3siT npo pyx rpomo:mx KOmTIiB" JOIOBHEHHH BUMOTaMH 710 PO3KPHTTS CYTTEBOT
gauii 110710 3MiH y 3000B'A3aHHsX, NOB'13aHAX 3 (QiHAHCOBOIO JisUIBHICTIO KOMIaHii (1. 44a MC®3
'). Tenep B 3BiTi HEOOXiTHO BKa3yBaTH:

* IMiHM B Pe3y/IbTaTi IPOILIOBHX MOTOKIB Bijl hiHAHCOBOT AiSIBHOCT;

* 3MiHH B pe3ybTaTi OTPHMAHHsA ab0 BTpaTh KOHTPOJIO HAJ JOYIPHIMH OPraHi3aiisMi Ta iHIIHME

i !Z
* BILTHBY 3MiH KypCiB BaJIOT;

* 3MIHH Y cnpaBe,umiBlu BapTOCTi;

* iHIIi 3MiHA.
¥ MC®@3 (IAS) 12 "Ionarku Ha npubyToK" BHECEHI HONPABKH B YACTHHI BH3HAHHS BiKIAICHHX
BIKOBHX aKTHBIB I0/I0 HepeaizoBaHux 30mTKiB (1. 29A MC®3 (IAS) 12).

MC®3 (IFRS) 12 "Poskpurrs inQopmanii mpo ygacts B immmx opramisamisx” 3060B'ssye
dBAaTH B NpPUMITKAaX 0 (inaHcoroi 3BiTHOCTI iH(opMamiio mpo gowipHix i acomifioBaHHX
3aILAX, CITEHUX ITiANPHEMCTBAX Ta OTepaIlisX.

Jlani nonpasku Ta 3MiHM CYTTEBO He BIUIMHYJIH Ha (inancosy 3siTnicTs ToBaprcTsa 3a 2017 pik.
Bamora noaanns 3sitHocTi Ta pyHkmionansua BATIOTA, CTYNinD OKpYTJICHHSI

HOTA NOJIaHHA 3BITHOCTI BijnIoBi1ae dJyHKuloHaanm BAIIOTI, AKOIO € HAIOHAIbHA BATIOTa Y KpaiHn—
BiA, CKJIA/ICHA Y THCAYAX MPHBEHB, OKPYTJICHHX IO [IJIMX THCSY.

Hpunymeunn npo ﬁesnepepnm'c'rb AANBLHOCTI
1AHCOBA 3BITHICTE TOBapHCTBa i/[TOTOBJICHA BHXO/HH 3 NPHITYIIEHHs Oe3MepepBHOCTI MisIBHOCTI,
BIJIHO /IO SIKOTO peamaauul aKTHBIB 1 morameHHs 3000B’S3aHb BiZIOYBACTHCS B XOJi 3BHUANHOL
sHocTi. DIiHAHCOBA 3BITHICTH HE BKIIOYAE KOPHUIYBAHHS, sKi HeoGXimHo Gyino 6 mposecTH B TOMY
-. Ky, AKOH Tosapﬂcmo HE MOTNO TIPOJOBXKHTH HOAANbIIE 3AIHCHEHHS (iHAHCOBO-TOCIONAPCHKOT

BHOCTI BIINOBITHO 210 MPAHIKITB Ge3MepepBHOCT AisIIBHOCTI.

2.5, Pimennst npo 3aTBepukenns (Ginancoroi 3pirHocTi

Dinancosa 3siTHicTs ToBapHCTBA 3aTBEP/PKEHA O BHITYCKY (3 METOIO OIPHJIIOHEHHS) KEPIBHHKOM
aprctBa 27 mororo 2017 poky. Hi yyacuuku Tosapuctsa, Hi iHm 0cobu He MaroTh npaBa BHOCHTH
i 210 wi€l GpinancoBoi 3BiTHOCTI micis if 3aTBEPIKEHHS 10 BHITYCKY.
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nepion dinancosoi 3BiTHOCTI
20J10M, 33 AKUH (OpMyeThCs (DIHAHCOBA 3BITHICTH, BBAXKAETHCS KAJICHIApHHN piK, TOOTO
ss 110 31 rpy st 2017 poky.
107KeHHs 00.1iIK0BOT MOITHKH
(aGo OCHOBH) OLIIHKH, 32CTOCOBAHA upu CKJIA/IaHHI tblua HCOBOI 3BiTHOCTI
WILHOIO OCHOBOIO (inaHcoBol 3BITHOCTI IOBapHCTBa 3a pik, o 3akiHuuBes 31 rpyans 2017
saposini cranpapti (inancoBoi 3sitHOCcTi (MC®3), BKmouaroun MikHAPOAHI CTaHIAPTH
oro obaiky (MCBO) ta Taymauenns (KTM®3, IIKT), sugani Pagoro 3 MixknapoaHux
rantepeskoro o6miky (PMCBEO).
¥. 110 BHKOPHCTOBYBAINCH IS HiJITOTOBKH Ta mojaHHs (ixancoroi 3eiTHOocTi: MCBO 1
iHascoBoi 3BitHOCTI», MC®3 7 «®inaHCcOBi iHCTpyMeHTH: po3KpHTTH iH(opmaiiy, MCBO 7
rpomosux komriBy, MCBO 8 «OG6uikoBi momiTHKH, 3MiHH B OOJIKOBHX OLIHKax Ta
bO 10 «Ilonii micns 3BiTHOrO Mepioxy», MCBO 12 «Ilomarku Ha npubyrok», MC®3 13
pase;uBoi Baproctiy, MCBO 18 «oxin», MCBO 19 «Bunnaru npauniBaakam», MCBO 21
g samotaux Kypcis», MCBO 24 «Poskpurts indopmanii npo 38’s3ani croponun», MCBO 36
us KopucHocti aktuBiBY, MCBO 37 «3abe3neucHis, yMOBHI 3000B’3aHHS Ta YMOBHI aKTHBH»,
wDiHaHCOBI IHCTPYMEHTH: BH3HAHHS Ta OL[IHKA.
spmyBanHi ¢inancoBoi 3piTHOcTI ToBapucTBO Kepypamocs, kpim MC®3 (mara mepexomy Ha
012013 p.), Takok BUMOraMH HallOHAJIBHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTIB OO
Bl i Berenns Oyxrairepeskoro obumiky Ta ckiamanHs (imancoBoi 3BiTHOCTI B YKpaiHi, ski He
& sumoram MCO3.
puenns npo OesnepepBHICTh AisuibHOCTI ToBapuCTBa
a 3BiTHICTH ToBapucTBa € (PiHAHCOBOIO 3BITHICTIO 3arajibHOTO IPU3HAYEHHS, sSKa chopMOBaHa 3
. AOCTOBIpHOTO BiloOpakeHHs (iHAHCOBOro craHy, ()iHAHCOBMX pe3yJIbTaTiB MAISIBLHOCTI Ta
wx notokis TosapucTBa JUIs 3a70BOJeHHS iHGOpPMAIfHAX MOTPe6 MHPOKOro Koja 30BHIMIHIX
BAaYiB IPH NPUIHATTI HUMH €KOHOMIYHHX PillleHb.
panHs crateil dinancoBoi 3BiTHOCTI Ha injekc iHGusIT Bignosiano o MCBO 29 «®inancosa
£16 B ymMoBax rinepindusinii» (nani — MCBO 29) e npoBoauiocs.
pepil, SiKi XapaKTepH3yloTh NMoKasHHUK rinepinduuinii ta nependaveni y naparpagi 3 MCBO 29 :a)
& Maca HaceNICHHS BijZlae mepepary 30epeieHHIO CBOIX IIHHOCTEH y (opMi HEMOHETAPHHX AKTHBIB
BUIHOCHO cTablnbHil iHO3eMuil Bamori. CymMm, yTpuMyBaHl B HamlOH&IBHIA BaIiOTi, HEraiHO
: 5CA JUTS 30epeKEH S KYiBEIbHOT CIIPOMOXKHOCTI;
 OCHOBHA Maca HACENIeHHS PO3rsjac TPOHIOBI CyMH HE B HalllOHANBLHIH IPOINOBIH OJMHMIN, a Yy
" 20 crabinbHil iHo3eMHIH BamroTi. LliHH MOXYTh TAKOK HABOAWNTHCA B Iiii BAIIOTI;
npo,naxc Ta NpUIOaHHs HA yMOBaX BmCTpquH IIaTexy 31iHCHIOETHCS 3a [iHAMH, SIKi KOMIIEHCYIOTh
@HY BTPATy KYNiBEIBHOI CIIPOMOKHOCTI MPOTSTOM NEpioay BiJCTPOUKH ILIATEXKY, HABITH SKIIO LEH
K € KOPOTKHM;
') BIZICOTKOBI CTaBKH, 3apo0iTHA MJ1aTa Ta WiHK IHIEKCYIOTHCS 3M1/IHO IHAEKCY IiH;
) KYMYJIATHBHHH piBeHb iH(UALIT 3a TpupiuHuii nepion nabmuxaerses 1o 100% abo nepepuiye nei
Hb.
Bpaxoyioun odiriiini nani JlepkaBHOI ciryk0M CTATHCTHKH YKPaiHW, KyMYJSITHBHAN piBeHb iHQIAIT
§ tpupiunumii nepiox, Bkmoyvaroun 2015, 2016 ta 2017 pokn, ckinas 101,18%. Ile CTBOPHJIO [EpPe/lyMOBH
% BHHUKHCHHS IIMTaHHA HEOOXITHOCTI HPOBE/ICHHS NEPEPAXyHKyY tinancosoi 3siTHOCTI 3rigEo 3 MCBO
B 3a 2017 pix.
ko K BpaxyBaTH [0JaTKOBI XapakTepUCTHKH, TO BaXIMBHUM (AKTOpOM € JMHAMiKa 3MiH piBHS
sbusnii. Tak, pisens in¢uoiuii y 2015 poui cknas 43,3%, a B 2016 poui — 12,4%, B 2017 — 13,7%. Taxa
pHamixa Moxke OyTH apryMEeHTOM JUls CyJDKEHHS 110710 HeBukopuctanus HopM MCBO 29 na Tiif mizcrasi,
w0 exoHomika Yxpainu 3 2016 poky mouana BHXOIMTH 3i craHy IMOOKHX iH(IsmiiHHX Iponecis.
Iporuos HBY moyo indusiuii va 2017 pik cranosuts 9,1%, a na 2018 pik - 6%, a pakruyano 6ymno 13,7%..
IlpoanamizyBasmy iHIi KpuTepii, kepiBHANTBO ToBapucTBa BBajKae, 10 3a MOKA3HUKAMH HABE/ICHUMH Y
panyukrax B) i r) naparpada 3 MCBO 29 exonomiunmii cran B Ykpaini me Biamosimae curyauii, mo
pakTepu3yeThes rinepindumiicio. 1lIBuake cnosinsrenHs iH(Asmii y 2016 poui mossommno HBY
OHU3UTH 00TIKOBY cTaBKy 6 pasiB mpotsroM poky — i3 22 1o 14% piunnx, y 2017 poui Bona 36epiranacs
ToMy 3k piBHi. SIk Haciznok, y 2016 poui crocTrepiranocs 3HHKEHHS BiZICOTKOBHX CTABOK 32 JENO3UTAMH,
2017 poni Taka TenzeHnis 36epernacs. Kpim nporo, inzexe 3apo6iraoi matu y 2017 poui y moromy,
SepBHi, JHnHI Ta cepnHi ckiagas meHme 100%. Takox, He MOXHA CTBEpDKYBATH, INO NPOJAX Ta
piIOaHHs HA YMOBAaX BIJICTPOYKH IUIATEXKY 31iHCHIOETHCS 33 IiHAMH, SKi KOMIIEHCYIOTh O4YiKyBaHy BTpaTy
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HOI CIPOMOXKHOCTI IIPOTATOM NEPiOfy BiACTPOYKH IUIATEKY, THM Made, SKMO Hell CTPOK €

IHAHCOBA 3BITHICTH IArOTOBJICHA HA OCHOBI icTOpHYHOI COGIBAPTOCTI, 33 BHUHATKOM OIIHKH 32
WHBOIO BAPTICTIO OKpeMHX (iHAHCOBHX iHCTPYMEHTIB BixmoBimHo 10 MC®3 39, 3 BHKOPHCTAHHSM
OuiEKH (iHaHCOBHX IHCTpYMeHTIB, fo3BoeHnx MC®3 13 «Ouinky 3a ClpaBeuIHBOIO BapTICTION,

OilH OILIHKH BKJIIOYAIOTh BUKOPHCTAHHs GIPKOBMX KOTHPYBaHb abo JAHAX PO NOTOYHY PUHKOBY
AHINONO aHATOTIYHOTO 3a XapaKTepOM iHCTPYMEHTY, aHali3 JHCKOHTOBAHHX IPOLIOBUX MOTOKIB
8l MOJIeNli BU3HAYEHHS CTIPAaBeUIMBOT BapTocTi. [lepenGauyBana crpase/uiuBa BapTicTs (iHAHCOBHX
1 30008’ 13aHb BH3HAYACTHCS 3 BHKOPHCTAHHAM HASBHOI indopmanii npo puHOK i BianoBiHMX
§ OLLIHKH.

$ A3KY 3 BHIIE3a3HAYCHMM, KepiBHHMUTBO ToBapucTBa NpPHHHSIO pILIGHHS He [IPOBOIMTH
aBiHs crareil pinancosoi 3BiTHOCTI Ha infexc indsnii Bigmosizao 10 MCBO 29.

a5 2018 poxy — nara sarsepkenHs 3aransHumu 360pamu ToBapucersa dinancoBoi 3siTHOCTI 3a
i% 10 BHITYCKY, BiOBiZHO 110 IIpotokomy Ne 13 Bix 22.01.2018p. «Ilpo 3arBepmkenHs piunoi

HHKH, HI HII 0COOH He MarOTh OBHOBAKEHHS BHOCHTH 3MIiHH JI0 (hiHanCcoBOI 3BiTHOCTI micJs ii

bHI I0JI0JKeHHS 010 00/IIKOBUX MOIITHK

l. Ocnosa popmysanns obaikoeux noaimuk
KOBI MOJITHKH - KOHKPETHI [PHHITAITH, OCHOBH, JOMOBJIEHOCTI, [IpaBHJIa Ta NIPAKTHKAE, 3aCTOCOBAHI

FOM roCro/IapioBaHHs [IPH CKJIANaHHi Ta mojaHHi dinancosoi 3pitHocTi. MC®3 HaBouTh 06/1iKOBI
. ski, 3a BucHoskom MCBO, naioTh 3MOry CKJIACTH TaKy (iHaHCOBY 3BITHICTB, KA MICTHTHME
Wy Ta 10cTOBipHY iHopmaniio npo onepauii, inmm moxil Ta yMOBH, 10 SKHX BOHH 3aCTOCOBYIOTHCS.
BOMITHKA HE CITiJI 3aCTOCOBYBATH, SIKIIO BILTUB iX 3aCTOCYBAHHS € HECYTTEBHM.

Mikosa nosituka ToBapucTsa po3po6iieHa ta 3aTBep/DKEeHa KepiBHUITBOM TOBapHCTBA BIANOBIAHO /10
MCBO 8 «O6nikoBi moniTHKY, 3MiHH B 06TIKOBHX OLIHKAX Ta MOMHJIKHY TA THIIAX THHHAX MC®3,
Ma, MCD3 9 «@inancosi inctpymenTny, sxuii 3acrocosyersest ToBapucTsom pamime jatu HalyTTs

). Dopma ma nazeu inancosux 3eimie
epeaik Ta HasBu Qopm dinancosoi 3sitHOCTI ToBapHcTBa BiANOBiAAIOTH BHMOIaM, BCTAHOBIICHHUM
b0 1 «3aranbni BUMOrH 10 (iHAHCOBOI 3BITHOCTI ».

. Memoou nooanus inpopmauii y ¢inancosux 3eimax
a0 HII(C)BO 1 3siT npo cykynuuit oxizn nepeabagae noxanus BUTPAT, BU3HAHKX Y NpHOYTKY abo

TXY. 3a Kiuacu@ikaiicio, 0OCHOBaHOIO HA METOJI "¢ynkuii BuTpat" abo "cobisaprocti peamizanii”, 3riaHO
M BUTpaTH KIacH(iKYIOTh BIANOBIAHO 10 iX (yHKIii sk uacTHHu cobiBaprocti 4m, HAIPHKIIaj, BUTPAT
30yT ab0 aaMiHICTPATHBHY JisIBEHICTE.

AIPE/ICTABIICHHS IPOMIOBHX IOTOKIB Bijf OmepaniiiHoi AisubHOCTI y 3BiTi MO PyX IPOMIOBHX KOIITIB
MCHIOETBCS 13 3aCTOCYBAHHSM IIPAMOTO METOJY, 3TI/HO 3 SIKHM PO3KPHBAETLCS 1H(GOpMALlig PO OCHOBHI
SCH HAIXO/UKEHb TPOLIOBHX KOIITIB YH BHIUIAT IPOIIOBHX KOUITIB. Iadopmanis npo ocHoBHI BHM
MMLOBHX HAJIXO/UKEHD Ta IPOLIOBUX BUILIAT (opMyeThes Ha miacTasi 06sikosux sanucis TosapucTsa.

3.3, O6aikosi noaiTnku moao Pinancosux iHCTpYMenTiB

3.3.1. Busnanns ma ouinka gpinancosux incmpymenmis
TosapucTo Bu3HAc (iHAHCOBHH akTHB a6o iHaHCOBE 3060B'S3aHHS y Oananci, Ko BOHO crac

POHOIO KOHTPAKTHHX TOJIOKEHD MOJI0 (inaHcoBoro iHcTpymenra. Onepanii 3 npuadanus abo HPOJIaKy
NHAHCOBHX IHCTPYMCHTIB BH3HAIOTHCH i3 3aCTOCYBaHHsM OOJIIKY 3a JIaTOIO PO3PaXyHKY.
1ToBaprCTBO BH3HAE TaKi KaTeropii ¢pinaHcoBmHX IHCTpyMEHTIB:
. (inancoBnii aKTHB, XOCTYIHHUH IS TIPOIAKY;
. IHBECTHILIT, yTPHMYBaHi JI0 MIOTAMISHHS;
. nebiTopcrka 3a60proBaHicTh;
- (inancosi 30608'13amHs, ONiHEH] 32 AMOPTH30BAHOIO BAPTICTIO - KpeuTH GaHKiB,
DiHaHCOBHH AKTHB BiIHOCHTHCA 710 (DiHAHCOBMX aKTHBIB, fAKi NEPEOLIHIOOTHCH 3a
pricTio wepes npubytok abo 36uTOK, KO BiH KiacH(ikyeThCH K npu3HadeHnit 118 Toprigii abo e
KHM IICIIA NePBICHOTO BU3HAHHS.
TosapuctBo kiach(ixye (iHaHCOBI aKTHBH AK yTpHMyBaHi IS [POXAKY, HKIIO y HBOTO € Hamip
posatu 1X y Haitbmwkyomy wmaitbyrusomy. Ilimmi manepw, YTPUMYBaHi JUls TIPOAAXKY, CHOYATKY

CIIPaBeIJITHBOIO
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WBCH 32 [EPBICHOIO BapTICTIO # 3roJIoM IEPEOIHIOITBCA 0 CHOpaBe/UIMBii  BapToCTi 3
WECHHSM NIEPeOLiHKH SIK pUOYTKY ab0 30UTKY.
aBC/UTHBA BApTICTD - CyMa, 3a AKOI0 MoKe OyTH 3/ilicHenuit o6min aktusy abo oniara 30608’ 13aHHS
AT onepaltiit Mk 00i3HaHUMU, 3aIIIKABJICHUMH Ta HE3AIC)KHUMH CTOPOHAMH,
paBe/UIMBYy BapTicTh IiHHOrO mamnepy B moptdeni Tosapucrsa Ha mpojax Oeperncs OCTaHHE
JBAHE TPOTSATOM TOPTOBENBHOTO JHA 3HAYCHHSA MOTOYMHOI HiHM (IiHA 3aKpHTTA) 3a JAaHUMH
OAHEHNX KOTHPYBaHb I[IHHMX nanepis Ha hoH0BKUX Gipkax 3a CTAHOM Ha Yac 3aKPHTTS OCTAHHBOTO
BOr0 ZHS 3BiTHOro KBapramy (poky). SIkmo akmii maroTe 06ir Gimbmn sIK Ha OJHOMY OpraHi3aTopi
Ji, IIpH pO3paxyHKY BapTOCTI AKTHUBIB Taki IHCTPYMEHTH OLIHIOIOTBCSA 3a I[IHOIO 3aKpHTIs Ha
PHHKY UL IIbOro axkTuBy abo, 3a BiJICYTHOCTI OCHOBHOTO PHHKY, Ha HalCIPUATIMBIIIOMY
HBOTO. 3a BiJICYTHOCTI CBi/[4€Hb Ha KOPUCThH NPOTHIIEKHOIO, PAUHOK, Ha KoMy ToBapHCTBO
AACHIOE ONepaliio Npojaxy akTHBY, HPHHMAETHCS 32 OCHOBHMI puHOK abo, 3a BIACYTHOCTI
BOTO PHHKY, 32 HAHCTIPHSTIIABIIIHEA. ’
@3l SKIIO JOCTOBIpHA OLIHKA CHpaBeuiBOl BapToCTi IiHHOrO namepa B noprdeni Tosapucrea Ha
Oibie HE AOCTYNHA, TOJAI MPUHHATHUM € oOmik ¢inaHCOBOro akTvBY 3a cobiBapTICTIO, a HE 3a
SIUTHBOIO BAapTICTIO, CIIpaBeUIMBa BapTicTh GanaHcoBoi cymu (iHAHCOBOTO AKTHBY CTA€ HOro HOBOIO
EPTICTIO.
UPHKIHII KOXKHOTO 3BITHOrO mepiofy (iHaHCOBI aKkTHBH, SKi OOJIKOBYIOTBCS 3a coOiBapTicTIO,
OTHCA Ha HAABHICTH O00'€KTHBHOIO CBiYEHHS TOro, INO KOPHCHICTH (DIHAHCOBOTO AKTHBY
' o,
H 3HEI[IHEHHS MOXKYTh OyTH:
JOrIpLICHHA CHTYallil Ha PHHKY ,
SuibIeHHS (GaKTOPIB rayy3eBoro pUHKY ,
sripiieHns (piHaHCOBOTO CTaHy eMiTeHTa,
ROPYUICHHS TTOPS/KY IJIATEXKIB,
- BHCOKa HMOBIpHICTH OAHKPYTCTBA eMiTeHTa,
F3HAHHS 3HIKCHHS KPEIHTHOO PeHTHHTY PEHTHHIOBHM QreHTCTBOM.
yrm (h1HAaHCOBHX 1HBECTHIIH, YTPHMAHUX VLA NPOAaKY TOBapHCTBO OLIHIOE 3a cepe,uﬂhoaaameuom
BapTiCTIO.
2. Knacugpirauia pinancosux axmuegie
1110 3 MCBO 39 «®inaHcoBi IHCTPYMEHTH: BU3HAHHS TA OLIHKA», QiHAHCOBI aKTHBH KIACHDIKYIOTECSH
DTHPH Kareropii:
(hiHaHCOBI aKTHBH, 110 TIEPEOLIHIOIOTECS 38 CIPAaBEe/UIMBOKO BapTICTIO yepe3 NpubyTok abo 30HTOK;
IHBECTHILIL, IO YTPUMYIOTHCS JI0 IIOTaIICHHS;
- no3ukH Ta aebitopcpka 3aboprosasicTs; Ta
- (hinaHCOBI aKTHBH, IO € B HASBHOCTI JUIst TIPOJIAKY.
Komnania knacudixye ¢inancoBi akTHBH Oe3m0CepefHbO IMICis NEPBICHONO BU3HAHHS 1, SKIIO U
yBoeHo abo IPHHHATHO, NEPerisiac BCTAHOBIeHY Kinacu(ikalliio B KiHIi KOXKHOro (iHAHCOBOIO POKY.
DiHancoBl aKTUBH, 110 MEPEOIIHIOIOTECA 3a CIPABEUIHBOIO BAPTICTIO Yepe3 npubyTok abo 30uToK
@inancoBHil aKTHB BIHOCHTBCS 10 (DIHAHCOBHX aKTHBIB, SKi TMEPEOMIiHIOIOTHCS 3@ CIPABEITHBOIO
ppricTio uepes npubyrox abo 30MTOK, AKNIO BiH KmacH(iKyeThes AK NpH3HAYEHM Uit Toprieii abo e
WXHM IT1CJIs IEPBICHOTNO BH3HAHHSL.
DinancoBi akTHBH KIaCH(IKyIOTECS AK NPH3HAYEH] UL TOPTiBIIi, AKIIO BOHHU:
- npuabani abo npuAHATI 3 METOIO X MpoAaXKy y HaibmKIoMy MaiGyTHBOMY;
- 1P INEPBICHOMY BH3HAHHI € 4acTHHOWO mopTdeno ineHTH(IKOBaHMX (IHAHCOBHX IHCTPYMEHTIB,
UpaBIiHHS SKMMM 3/ifCHIOETBCS CHIIBHO, T4 HEJABHI Onepamii 3 SKUMH 3aCBiUyIOTH TEHEHIO 0
PHMAaHHS KOPOTKOCTPOKOBOrO MpHOYTKY; abo
- € NOXiAHMMH IHCTPYMEHTAMH (32 BHHATKOM I[TOXIJHHX IHCTPYMEHTIB, L0 NpPEACTaB/SIOTE COO0
soroeopu ¢inancoBoi rapanTii a6o kiracudikoBani Ta eeKTHBHI iIHCTPYMEHTH X€DKYBAHHSN).
Iliciis mepBiCHOrO BU3HAHHS BUTPATH, LI0 MAIOTH BIAHOMICHHSA 0 IIPOBEACHHS OIepallil, BUSHAIOTHCA
epes npubyTOK U 30HTOK B Mipy Ix BunnKHeHH:. PiHAHCOBI AKTHBH, IO IEPEOIIHIOIOTECS 3a
IPABE/IHBOIO BAPTICTIO Yepes NpuOyTOK abo 30MTOK, OLIHIOIOTECS 3a CIIPABE/UIHBOIO BAPTICTIO;
LANOBI/IHI 3MiHH BH3HAIOTECS B MpuOYyTKax abo 36uTKax.
~ Jlo noprdemo «hiHaHCOBI aKTHBH, 11O IIEPEOLIHIOIOTECA 3a CHPABEIMBOIO BAPTICTIO Yepe3 MpHOYyTOK
b0 30uTOK» KoMnasist BITHOCHTE:



Ooprosi IiHHI mamepw, akmil Ta iHmi oiEEI namepu 3 HedikcoBammM npHOYTKOM, IO

CTOBYIOThCS KOMIaHi€ro Juis OTpUMaHHS MPHOYTKIB y pe3yisTaTi KOPOTKOTEPMIHOBHX KOIHBAHE

1 200 JIepehbKOl MapIKi Ta MpoAaKy B HalOImxKIHil vac;

) Oyzb-sKi iHmni WiHHI nanepy, mo BH3HAYalOTHCH Komnauieio Ha eTarni nepBicHOro BH3HAHHS SIK TaKi,

0 axnx Kommanis Mae Hamip i 3Mory o6JiKy 3a CIIPaBEUTHBOIO BAPTiCTIO 3 BH3HAHHAM IEPEOIiHKH

npuOyTku/30uTKE (KpiM aKmiff, AKi HE MalOTh KOTHPYBAJIbHOI MiHH HA AKTHBHOMY PHHKY i

SJUIHBY BapTICTh SIKMX HEMOMUIHBO JIOCTOBIPHO BU3HAYHTH).

1BH, 110 npu/0ani B TOprosuit noprdesb, 061iKOBYIOTECS 3 CHPABETHBOIO BAPTICTIO 3 BU3HAHHSIM

suiskn depes npuOyrkm/36nTkn. Kommanis BinoGpaxae Taki npuOyTkn Ta 306MTKH y cKiIazi iHIHX

paliiHIX npuOyYTKIB/36UTKIB.

SCTHILT, 10 YTPUMYIOTECS 10 IIOTaIleHHS

suo Komnanis Mae Hamip i MoXke yTpuMyBatd 10 noramenHs 6oprosi minui mameps, Taki (piHancoBi

WMEHTH KIacH(iKyloTbCs $K Taki, L0 YTPUMYIOTbCS [0 TorameHHs. (DIiHAHCOBI AKTHBH, IO
IYIOTBCSL JIO NOTAIleHHS, CIIOYaTKy BHM3HAIOTHCS 3a CIIPABEJIMBOIO BAPTICTIO, IUTIOC BHTPATH,

DCCpe/IHBO TT0B'M3aHi 3 npoBefieHHaM omiepanil. ITicis nepBiCHOTO BH3HAHHS, BOHH OIIHIOKOTHCS 34

(W30BAHOIO BAPTICTIO 3 BUKOPHCTAHHAM METOJy e()eKTHBHOI BiJICOTKOBOI CTABKH, 33 BHPAXyBAHHIM

18 BiJl 3HEIIHEHHS.

manis He wiacupikye Oynb-aKi (iHaHCOBI aKTHBH, SK yTpEMYBaHi J0 noramenss, sxmo Komnanis
W TA31 10TOYHOro GIHAHCOBOTO oKy abo Ha mpoTA3i ABOX nomnepeHix BinaHCOBHX POKIB MpojaBasa

pextacudixyBana 10 HACTAHHS CTPOKY IIOTAIIEHHS iHBECTHILI, YTPHMYBaH1 /10 NOramieHHs, Ha 6iapi

gesnauny cymy (Ginbin Hik He3HauHy B MOPIBHAHHI 3 3arajIbHOIO CYMOIO IHBECTHLIH, yTPUMYBAHHX /10

SHHA), 38 BUHHATKOM Ipoiaky abo pekiacudikanii, sixi:

MAIOTh MiCLie HE3a0BIO JI0 JaTH IOTalIeHHs (iHAHCOBOrO akTUBY (HANPHKIIAM, MEHII HiXK 3a TPH

} 10 HACTaHHS CTPOKY NOTAIICHHS), 1 TOMY MOKIHBE 3MiHY PHHKOBOI IIPOLEHTHOI CTABKH HE 3pOOHIIO

WIHOIO BILIMBY HA CIPABE/UIMBY BapTiCTh (GIHAHCOBOIO aKTHBY;

MAIOTh MiCIe IC/Is OTPHMAHHS MiNPHEMCTBOM NEPBICHOI OCHOBHOI CyMH (JiHAHCOBOTO AKTHBY

THHHO B IOBHOMY 00Cs31 3aBISIKH pery/sipauM abo aBaHCOBHMH IUIaTe)RaM; abo

NOB'A3aH1 3 OKPEMOIO MOAIEIO, AKA 3HAXOMUTHCA 1032 KOHTPOIEM oprasi3saitii, He € OBTOPIOBAHUM, i

EMCTBO HE Ma€ PO3yMHHX MiJicTaB, o0 nepeadayaTy HaCTaHHA TaKol Mol

emuyii, Haseni Ons npooaicy

Semii U1 TpoaKy (iHAHCOBI AKTHBH - e HEMOXi/Hi dinancosi akTHBH, AKi CrienialbHO BijHECEH] B

‘wareropito abo siki He Gymm BigHeceHi 10 KOAHOT 3 iHWMX TPHOX Kareropiit. ITicis mepsicHoro
: (inaHcoBi axTMBM, HaABHI 1S DPOJAKY, OUIHIOIOTHCA 3a CIPABE/UIMBOIO BApTICTIO, a

anisoBani mpubyTOK a60 30MTOK BH3HAIOTHCS B IHLIOMY CYKYITHOMY HpHOYTKY.

P HBOTO nop'ni)emo Komnanist BigHOCHTS:

Boprosi HiHHI nmanepu 3 GikCOBAHOIO JATOIO MOTAMIEHHS, SKi Komnanist He Mmae Hampy i/abo 3moru
A /10 JlaTi 1X roramenHs abo 3a HAABHOCTI NEBHHX OOMEKeHb mOA0 OGNIKY WiHHMX manepis y

e 10 HOTalIeHHs;

} winni nanepu, sixi Kommanis rotosa OpoJaTH y 3B'A3KY 13 3MIHOIO PHHKOBHX BiJICOTKOBHX CTaBOK,

‘BoTpedamu, NOB'I3aHUMH 3 JKBiJIHICTIO, @ TAKOXK HAABHICTIO A/IbTEPHATHBHUX 1HBECTHILH:

- axuii Ta iHm HiHHD nanepd 3 HeikcoBaHMM HPHUOYTKOM, 33 SKHMH HEMOXIHBO JIOCTOBIPHO
MTH CIIPAaBEUTHBY BapTiCTh;

‘Pinatcosi inBecTHuii B acouilfopami Ta xowipui kommanii, mo mnpuabani Ta/aGo YTPUMYIOTHCS

PMHO U1 IPOJAXy npoTsiroM 12 micsmis;

MacTkn y craryrHoMy abo axmioHepHoMy Kamitayni Kommauii, mo He € acomiffoBanumu abo

MIMH

sl 1inni nanepu, npuadani 3 MeTolO yTpuMaHHs IX y nopTdest ra npojax.

Bulyrri inBectmiii HakormueHwii npubyTok abo 36WTOK, paHime Bi,uoﬁpa}xeﬂi B IHIIOMY

OMYy NPHOYTKY, BH3HAIOTECA y 3BiTI HpO cykynHi npubyTtku Ta 36HTKH 3a nepw;l Bincorkn,

Hi abo crinaveni 3a iHBecTHIIAMH, BifloGpaxkaioTees y hiHaHCOBIH 3BITHOCTI K BiNCOTKOBI MOXOMIM

paTH, 3 BHKODHCTAaHHSM e(exTHBHOI cTaBKH Bijncorka. Jluminenmm, 3apoGrneni 3 iHBecTHIl,

PIBCS Y 3BITI IPO CyKYNHi NpHGYTKH Ta 30HTKM B MOMEHT OTPHMAHHS TIPAB HA HHX.

mEn Ta nebiropebka 3aboprosanicTsb

iki Ta Jebitopchka 3aboproBanicTs - e HenmoximHi (iHaHCOBI akTHBH 3 (pil{caBa}LHMH abo

ICHHMH UIATEXKAMH, K He KOTHPYIOTBCS Ha AKTHBHOMY PHHKY. [icas riepBiCHOT OLIHKY NO3HKH Ta

iPCHKa 3aﬁoprosamm obniKoByIOTECS 3a AMOPTH30BAHOO BapTICTIO 3 BHKOPHCTAHHSM edexTuBHOT

KOBOT CTABKH 33 BHPAXYBAHHAM PE3EPBY I1i/l 3HEIIHCHHs. AMOPTH30BAHA BAPTICTH PO3PAXOBYETHCS 3
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M 3HIDKOK a00 mpemii, o BHHHUK/IM IIPA NpuabaHHi, i BKiIFoyae KoMiciitui, ski € HeBif'eMHOI0
e(eKTHBHOI NPONEHTHOI CTaBKW, i BATpaTH mo 3aificHeHHio yromu. Jloxomm i BuTpary, 1o

't [IpU NIPUIMHEHH] BU3HAHHA aKTHBY y (hiHaHCOBIM 3BiTHOCTI, NpH 3HEMiHEHH] Ta HApaxXyBaHHs;

Mill, BU3HAIOTHCSA Y 3BITI PO CYKYIHI NPUOYTKH Ta 30UTKH.

115 y cBOoeMy 00JIiKy Ta 3BITHOCTI PO3pi3HIOE HACTYIHI BHH Ae6iTOpCHKOT 3a60proBanocTi:

$6iTOpChKa 3a00proBaniCT 3a POYKILIO, TOBAPH, poGOTH, OCIYTH;

iebiTopesKa 3a00proBaticTs 3a PO3paxyHKAMH 33 BUIAHAMH aBaHCAMMU;

iebiTopchka 3a00proBaticTs 3a PO3paxyHKaMH 3 GIOIKETOM;

£0ITOpCchKa 3a00proBaHicTh 3a PO3paxyHKAMH 3 HAPAXOBAHHX JIOXO/IiB;

debiTopcbka 3a60proBanicTh 38 PO3paxyHKaMu i3 BHYTPIlIHIX pO3PaXyHKIB;

1ua noTo4Ha Jebitopebka 3ab0proeaHicTs,

HOBrocTpoKoBa JediToperka 3a60proBaHicTs.

@HiA ONiHIOE BIUTMB e(eKTy BapToCTi IpOINOBMX KOWITIB y 4aci Ha crarti KOPOTKOCTPOKOBOT

SbKO1 3a00ProBaHOCTi, SIK HECYTTEBHIA, TOMY BPaxoBYe ii 32 HOMIHATLHOIO BAPTICTIO.

pokoBa J1ebiToperka 3a60propanicTs OGMIKOBYETHCS 3TiAHO 13 BHINCBUKIAICHAMHE [PHHITHITAMEA

MH30BAHOIO BAPTICTIO 13 3aCTOCYBaHHIM METOLY e(eKTHBHOI CTAaBKH Bi/ICOTKA.

#3i, AKIIO iCHYIOTH 0G'€KTHBHI CBiYEHHS 3HEIiHeHHs nebiropeskoi 3a6oproBanocti (IpoCTpoYeHHs

48, (hinancosi TpyaHOmI GopKHAKA, HOro MOXKITHBE GaHKPOTCTBO Ta inme) KoMmamieio cTBopoeTses

11 3HEIIIHCHHSA, HA OCHOBI NIPHHIIAIIB, BUKIIACHAX Y po3aim «3neyinenns Ginancosux akmusie.

TOpchKa 3a00proBaHicTh 3a MPOIYKIIiI, TOBAPH, POOOTH, MOCIIYTH

exaany nebitopesKoi 3a60proBaHOCTi 3a MPoIYKILiIo, ToBapH, Po6oTH, mocayri KoMmanis BigHOCHTS

PesKy 3aboprosauicts 3a ke peatizoBani (inancosi iHBecTuuii Ta magami poSorts abo mocayru

WY 32 SIKUMH BIKe BiI0OPaKeHO), He OIUIAYeHi TOKYIIIAMI.

Bi10pChKa 3a60ProBaHicTh 33 PO3PAXYHKAMM 32 BHIAHHMH ABAHCAMH

) Sknany 1e6iToperkoi 3a60proBaHoCTI 33 po3paxyHKaMH 3a BUIAHAMHE apacamu Komianis BiaHOCHTS

OPCBKY 3a00proBaHicTh, IO yTBOpHIJIACS B PE3yJIbTaTi TOTO, MO0 MOCTAYANLHUKAM Oyiu BHIUIAYEH]

81 KOLITH, a POJIyK1list, ToBapH, poGoTn abo mocyry e He 6ymm otpumani Kommanicio.

DiTopchbKa 3a00proBaticTs 3a pospaxyHKamMi 3 610/DKeTOM

cknaty naebitopeskoi 3aboproBaHocti 3a pospaxyHkamMm 3 Orojpkerom Kommamis  BimHOCHTD

BOPCBKY 3a00proBamicTs ()iHAHCOBHX i MOATKOBHX OprasiB, a TaKOX IEpPEIUIaTy 3a I0JaTKaMH,

M Ta iHmMMME iatexamu g0 Grojukery. Kommauis Beme o6mik y pospisi OKpeMHX IMOJaTKis,

exi1B Ta 300pis.

JebiTopchKka 3a60ProBanicTh 32 PO3PaXyHKAMK 3 HAPAXOBAHKUX JIOXO/IIB

o ckmany nebitopeskoi 3aboproBaHoCTi 3a po3paxyHKamMH 3 Grokerom Kommnais  BiAHOCHTH

BiopesKky 3a00proBaHicTs 10 CyMi HAPAXOBAHMX JIMBIACHIB, BiICOTKIB, POSUITI, WO IiJUIAraroTh

XODKEHHIO. i

201TOpCchKa 3a00ProBaHiCTh 38 PO3PAXYHKAMY i3 BHYTPILIHIX PO3PAXYHKIB

2o cxnany nebiropebkoi 3aGopropaHoCTi 3a po3paxyHKamu i3 BHYTpIIIHIX po3paxyHkis Kommamis

WHOCHTE nebiTopebiy 3a60proBaHicTh, 0 BAHUKAE Y Pe3y/IbTaTi ONepaniil i3 1108’ 13aHuMH CTOPOHAMH,

MMM 9K ydacHHKH abo 3acHOBHHKHE Kommanii.

lsma norouna nebitopeska 3a60proBasicTh

Jo cknagy immoi motounoi meGitopcekoi 3aGoproBamocti Kommamis  BigHOCHTDH ne6iTopCHKyY

OProBanicTh 3a J0roBOpaMH Ge3BiACOTKOBOT TOBOPOTHOI (hiHAHCOBOT AOTIOMOTH Ta iHmy ae6iTopehKy

OProBaHiCTh. f

Jlosrocrpokosa jiebiTopebka 3a00proBaHicTs

Jo cxiajny 10BrocTpokoBoi JeGiTopeskoi 3aboprosanocti Komnamis BiZHOCHTH BCKO nebiTopebKy

@OOpProBaHicTh, CTPOK TNOraUICHHS HKOI Olablie Hix yepes 12 wmicsamis. Ilogansmmit o6k Takoi

MOOProBaHoCTl BiAOYBaeThC 3a NPHHIMTIAMH, HABEICHHMH BHIIIE.

3.3.3. Dinancosi ineecmuuii 6 acoyinosani ma douipni Komnanii

Jlo inBecTHUil B acomiifoani Ta KouipHi KOMNARil HaneXkaTh aKiii, KOprHopaTUBHi npasa Ta iHOH HiHH

anepn 3 HedikcoBaHMM mpHOYTKOM eMIiTEHTIB, AKi BIiINOBiNAIOTH BH3HAYEHHSM acowilioBaHOI 260

OMIPHBOI KOMIIaHii, 32 BUHATKOM TAKMX LIHHMX mamepiB, mo npuadani Ta/abo YIPHMYIOTECH BHKJIIOYHO

A8 IPOAKY IPOTAroM 12 micanis 3 naTh npuadaHHs.

AcouiiioBalie MiIPAEMCTBO — lie Cy6 €KT FOCIOIAPIOBAHHS, HA KMl IHBECTOP Mae CYTTEBHUH BIIJIHB.

CyrreBuii BIUIMB — 1e NOBHOBAXEHHs OPATH y4acTh y MPHIAHSTTI pimens 3 dinancoroi Ta onepaniinoi

WuIiTHKH 00’€KTa IHBECTYBAHHS, alle He KOHTPOJIb 4H CIIi/IbHHI KOHTPOIIL TAKHX MOTITHK. KepiBHHITBOM
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€HO, IO CYTTEBHH BIUIMB Ha MIANPHEMCTBO MOXJIMBHI IpH BOIOAiHHI Ginbm, Hik 20%
LUIDHEMCTBO — TOBAPHCTBO, B TOMY YHC/II HEAKI[IOHEPHE TOBAPHCTBO, SKE KOHTPOIIOETHCS
OM TOCTIOIaPIOBaHHS — MATEPUHCHKHM TOBAPHCTBOM.

paBo BH3HAYATH (DIHAHCOBY Ta omepamiifHy MOMITHKY MIAIPHEMCTBA 3 METOIO OTPHMAHHS
0 aisnpHocti. KepiBHunrsoM kommnanii BH3HAYeHO, Mo KOHTPOJIb HaJ MiAIPHEMCTBOM
# Bo0AiHHI Oinbin, Hix 50% Kamitany ToBapucTBa.

iHancosiit 3iTHOCTi, Komnanis o6mikoBye imectmiii y smowipmi, crinbi Ta acouifiosani
HACTYITHHMH METOJIAMH;

BAPTICTIO.

w0 o npunimpnis MCBO (IAS) 39, uknagenux y posmini «®iHaHCOBi inCTpyMeHTHY, 3
M TAKO1 IHBECTHIIIT 10 TIEBHOIO nopTdJeJm

A BH3HAC JHBIJCHAM BiJl MOYIPHBOTO IIIPHEMCTBA, CITLIBHO KOHTPOJIE0BAHOTO HINPHEMCTBA
HOTO MIAITPHEMCTBA Y CKIai npnﬁymy ab0 30uTKy B OKpemMoMmy 3BiTi mpo npubyTkH i 36uTKH,
ICHO HOT'O IIPAaBO HA OTPHMAHHS JUBIICH/LY.

LLINBA BAPTICTD

JMBA BapTicTh — ne HiHa, ska Gyra 6 oTpMMaHa BiJ MpojAKy aKTHBY abo crmadeHa 3a
SM TIPH 3BHYAIHIA onepallii Misk ygacHHKaMu PUHKY Ha 1aty ouinku. Halikpammm csiguermsm
J BapTOCTl € miHa Ha AKTHBHOMY PHHKY. AKTHBHHH DPHHOK — Il¢ PHHOK, Ha SKOMY OIepail
8 1 30608 s13aHb MAIOTh MiCI(E 13 JOCTATHBOIO YACTOTOIO TA B JJOCTATHIX 00CATaX /U TOTO, 1106
u{(]mpmauuo 11010 IIHOYTBOPEHHSI HA [IOTOYHIH OCHOBI.

JBa BapTicTh (iHAHCOBUX IHCTPYMEHTIB, 1O TOPTYIOTHCSH HA aKTHBHOMY PHHKY, BHMlpIOCTI:CH
HiHH KOTHPYBAHHs Ha PHHKY 33 OKDEMHM aKTHBOM ab0 3060B’SI3aHHSM Ta iX KUIBKOCTI, 1110
o opraunizamiero. [el mpuHIMNn JIOTPUMYETECA, HaBITh AKINO 3BHYAHHHN JCHHMN 0OcAT 'ropna
' He ¢ joctatHiM, 106 a6cop6ynam KiJIbKiCTh IHCTPYMEHTIB, siki yTpumytoTses Kommagiero, i
HAa PO3MIINCHHS yciel mosuuii B Mexax ojHiei TpaHsakuii MoXe BIUIMHYTH Ha wiHy

b NOXIIHEX (iHAHCOBHX IHCTPYMeHTIB a0 iHmMX (GiHAHCOBHX AKTHBIB i q)lHaHCOBHX
b, SKi He TOPryOTHCS HA QKTMBHOMY PHHKY, OLIHIOETHCS 32 CIIPaBe/UTHBOIO BapTICTIO IPyINH
X aKTHBIB 1 (iHaHCOBHX 3000B’s3aHb HA OCHOBI 1iHH, sKa Gye oTpUMaHa Bij [IPOJIAXY YHCTOl
WO3HUIl (aKTHBY) 3a NEBHOIO IpyNoOK pPH3MUKY abo Bix MPOIAKY 4UCTOI KOpPOTKOT MOo3miii
_7"‘»1 Hi) 3a NEBHOIO TPYNOIO PU3HKY NpH 3BHYaiiHiii onepauii mix YUaCHMKAMH DHHKY Ha /Ity
Le crocyeTbes akTHBiB, AKi OGNIKOBYIOTHCS 3a CIPABE/UTHBOIO BAPTICTIO HA HepioHYHIH OCHOBI,
TaHis:
BJISIE TPYTIOI0 dnHchoaHx aKkTHBIB Ta (hiHAHCOBHX 3000B’s3aHb HA OCHOBI YHCTOI MO3MILIT 34
plIHKOBHM pH3HKOM a60 KpE/ITHHM PHU3UKOM MEBHOI'O KOHTPATEHTa, BiJNOBIAHO 10 BHYTPIHLOI
il iHBECTYBaHHS Ta YIPaB/IiHHs pH3MKaMH;
Hanac mcpopmauuo 3a IpyNiaMH aKTUBIB Ta 30608’ s3aHb KJIIOYOBOMY YIIPaBIiHCHKOMY TIEPCOHANY; Ta
pmncom PH3AKH, BKTIOYAOYH TPHBANICTh CXHILHOCTI 110 KOHKPETHOO PHHKOBOTO PH3HKY (aﬁo
i8). IO BHHHKAE y 3B'S3Ky 3 (hiHAHCOBMMH aKkTHBaMM i (iHAHCOBMMH 3060B'M3aHHAMM, 110 CyTi €
HAYHHMH.

S10M OLIHKH, 30KpeMa, MoZelli IMCKOHTOBAHMX I'POLIOBHX IOTOKIB a0 Moiesi, mo rpys’ TYIOTBCS Ha
'. BHIX OIepallisX Ha PHHKY Ha 3arajJbHAX yMoBax abo Ha (iHAHCOBHX AaHMX 00 €KTiB IHBECTHILIH,
By'lOTbCSi JUIs OLIHKH CIIPaBeIHBO] Bap"rdcn JUist IeBHUX (DIHAHCOBHX IHCTPYMEHTIB, MIOJ0 SKHX
i 30BHIIIHS PHHKOBA iH(OPMAILis 11010 HIHOYTBOPEHHsI.
HKH CIIPaBETHBOI BAPTOCTI aHANI3YIOTLCS 3a PIBHSAMH iepapXii crpaseHBoi BapTOCTI HACTYIHHM

Pweﬂb 1 — e oninky 3a HiHamMu KOTHpYBaHHS (6e3 3aCTOCYBaHHS KOPHI'YBaHb) HA aKTUBHUX PHHKAX
CHTHYHHUX aKTHBIB Ta 30008’ 13aHb;

PIBCHL 2 — e METO/TMKH OLIHKH 3 yciMa CYTTEBHMH napamMeTpamMH, HasBHUMH IS CIOCTEPEIKEHHS 3a
mBavu Ta 30008’ s3aHHAME, Gesnocepenubo (ToOTo, 1iHKM) abo OTIOCEPEIKOBaHO (TOOTO, BU3HAYEH] HA
98I 11iH), Ta

i) PiBenb 3 — me oniHkw, sAKi He 6a3YIOTHCS BHKJIIOYHO HA HASBHUX HA PHHKY jJanux (To0To0, OIiHKa
Ta€ 3HAMHOTO 3aCTOCYBAHHS IIapaMBTplB 3a SIKUMU BIJICYTHI CIIOCTEPEIKEHHS).

Hlepexin 3 piBHA Ha piBeHsb iepapxii CIIpaBe/UIHBOT BAPTOCTI BBAXKAETHCSA TAKHM, 110 MaB MICLIE CTAHOM HA
#C115 3BITHOTO HIEepioy.

Sumpamu Ha npoeeoenna onepayii
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Burpard Ha IPOBENEHHS oOnepamii — Le J0MATKOBI BHTpatH, mo Oe3nmocepejHbo MOB’sA3aHi i3
WaBaHuAM, BHIIYCKOM 260 BHOYTTSM ()iHAHCOBOrO iHcTpyMeHTa. JloaTKOBI BHTpATH — II¢ BHTPATH, IIO
1 O moneceni, AkOn omepaiis He 37ificHIOBanach. BATparn Ha NpOBEJAEHHS Onepanii BKIIOYAIOThH
1 T4 KOMICI#HI, criiadeni areHTaM (y TOMY YHCII HPAIiBHEKAM, SKi BUCTYNAIOTH Y SKOCTI TOPrOBHX
BHTIB), KOHCYJIbTaHTaM, OpokepaMm Ta muiepam; 360pH, SIKi CIUTAYYIOTECS PEryIIOKOUMM OpraHaM Ta
aosuM OipikaM, a TakoK MOJaTKd Ta 300pH, M0 CTATYIOTBCS NPH TepepeccTparii mpaBa BIACHOCTI.
1 Ha TIPOBE/ICHHS Olepallii He BKIIOYAIOTh NpeMiit abo JUCKOHTIB 3a GOproBumm 30608’ sI3aHHIMH,
Ha (hiHaHCyBaHHS, BHYTPILIHIX aAMiHICTPaTHBHUX BUTPAT Y BUTPAT Ha 36epiranms.
MOpMU306aHA 6aPMICHTb
OPTH30BaHA BapTICTh — L€ BApTICTh NPH NOYATKOBOMY BH3HAHHI (DiHAHCOBOIO iHCTpymMeHTa MiHycC
ICHHS OCHOBHOI CyMH OOpry IUIIOC HApaxOBaHi MPOLEHTH, a Ul (iHAHCOBUX aKTUBIB — MiHYC By/1b-
SMEHIICHHST BAPTOCTI MO0 MOHeceHMX 30MTKIB Bim 3menineHHs. HapaxoBaHi MPOLEHTH BKIIOYAIOTH
H3aIli10 BiZICTPOYMEHHX BHTPAT 3a YroJ0I0 IPH I0YaTKOBOMY BH3HAHHI Ta OyIb-SKHX mpeMmiit a6o
BiJl CyMH IOTalleHHs i3 BUKOPHCTaHHSM MeToay edeKTHBHOI mpomenTHoi crasku. Hapaxosawi
i JIOXO/IM Ta HAPAXOBaHi IPOLEHTHI BHTPATH, B TOMY 4HCII HapaxoBaHHil KyNOHHHH IOXim Ta
H30BaHUi AUCKOHT abo mpemis (y TOMy 4HCIT KOMICii, sIKi MepeHoOCAThCS Ha HACTYIHI Nepioau HpH
CHOMY BH3HAHHI, SKINO Taki €), He BiI0OPaKAIOTHCS OKPEMO, a BKIIOYAIOTHCS 10 BATaHCOBOT BAPTOCTI
JBLIHMX cTaTel y 3BiTi po ¢iHaHCOBHI cTaH.
emoo epexmusHol nPOYeHMHOi cmasku
101 epeKTHBHOI MPOLEHTHOI CTABKM — Il¢ METOJ PO3NOZiNY MPOLEHTHHX JOXOJiB ab0 MPONEeHTHHX
BT HPOTSIOM BUIOBIHOTO NMEPiofy 3 METOK0 OTPUMAHHS MOCTIHHOI NponeHTHOI cTaBKkH (eheKTHBHOT
oI craku) B Ganancosoi BapTocti iHCTpymMenTa. EdexruBHa npolienTHa cTaBKa — 1e MpoLeHTHa
38 AKOIO PO3PaXyHKOBI MaiOyTHI rpomosi BumiaTi abo HaaxomkenHs (6e3 ypaxysauus MaiGyTHix
THUX 30UTKIB) TOYHO JMCKOHTYIOTECS NPOTAIOM OUYIKYBAHOIO TepMiHy aii (hinancosoro incTpymenta
| BULIOBIIHIX BUIA/IKaX, IIPOTATOM KOPOTIIOrO TEPMiHy /10 umcTol GanancoBol Baprocti BhiHaHcoBoro
ita. EQekTrBHa IPOIIEHTHA CTABKAa BHKOPHCTOBYETBCS JUIS JIACKOHTYBAHHSI TPOIIOBUX MOTOKIB 1O
CHTAX i3 IIaBAIOYOI0 CTABKOIO JI0 HACTYIHOI JIaTH 3MiHH MPOLEHTHO! CTABKH, 32 BUHATKOM IpeMii
SKOHTY, AKI Bi0OpakalOTh KPEAMTHHH CIPE MOHA/ IUIABAKOYY CTaBKY, BCTAHOBICHY JUIS JAHOIO
a, abo iHmMX 3MiHHUX (aKTOpiB, SKi HE 3MIHIOITHCS 3AISKHO Bij puHKOBHX cTaBOK. Taki
ab0 JIMCKOHTH amOpTH3yIOThCA HPOTATOM BCHOTO OYiKYBAHOTO TEpMiHy i iHCTpyMeHTa.
YHOK TIOTOYHOI BapTOCTI BKJIOYAE BCi KOMiCiHHI Ta BHIUIATH, Cluladeni abo oTpuMaHi CTOpOHAMHE
BPY. 1110 € HEeBi'EMHOIO YaCTHHOI e(EKTHBHOI POLIEHTHOT CTABKH.
IHEHHA (Pinancoeux akmieie

oy 3BiTHY faty Komnanis Busnadae, un BinOynocs sHelinenns dinancoBoro aktusy aGo rpymnm
JCOBHX AKTHBIB,

aKaMy 3HEIIHEHHS. MOXYTh OyTH:
NOripHIeHHs CHTYAIlil Ha PUHKY,
abuibmenHs (aKTOPiB ray3eBOro pU3HKY,
poripmenss GiHAHCOBOrO CTaHy eMiTeHTa,
HOpPYIICHHS HOPAJKY IIATEKIB,
BHCOKa HMOBIpHICTH OaHKpPYTCTBA eMiTeHTa
BH3HAHHA 3HHKECHHS KPEIUTHOTO PEHTHHIY PEHTHHTOBHAM areHTCTBOM.
54, 10 0DNIKOGYIOMbCS 3 AMOPMU306AHOIO 6APMicIIO
> icHye 00'eKTHBHE CBIiYEHHS NIPO MOABY 30MTKIB Bij 3HELIHEHHS 38 MO3MKAMH Ta JIe6ITOPCHKOIO
DBAHICTIO, 110 OOMIKOBYIOTHCS 33 AMOPTH30BAHOKO BAPTICTIO, CyMa 36GHTKY OUIHIOETLCS SIK PI3HHLS
COBOIO BapTICTIO AKTHBIB Ta MOTOYHOIO BAPTICTIO OYIKYBAHMX MalGyTHIX IPOLIOBHX MOTOKIB (3a
OM MaliOyTHIX KPeIMTHHX BTPaT, fKi [Ie HE BHHAKIN), TMCKOHTOBAHMX 32 IIEPBICHOIO e(DEKTHBHOIO
0 BiacoTKa 110 (piHAHCOBOMY aKTHBY (TOOTO 3a e()EeKTHBHOIO CTABKOIO BiJICOTKA, PO3PAXOBAHOIO npH
oMy BH3HaHHI). banamcoBa BapricTh akTHBY 3HHKyeThess abo Gesmocepeambo, abo 3
AHHAM paxyHKy pesepsy. Cyma 30uTKy BH3HA€TBCS y 3BiTi Ipo CykynHi npuOyTku Ta 36HTKH 3a

Komnanisi ouiHiOE HasBHICTS OG'eKTHBHHX O3HAK 3HENIHEHHS OKPEMO 10 KOKHOMY
WBOMY aKTHBY, KU OKPEMO € CYTTEBHM, ab0 Ha CyKyNHil 0cHOBI (iHAHCOBHX aKTUBIB, SKi OKpeMO
TIEBHMH. SIKIIO BCTAHOBNEHO, MO HE icHYe O0'€KTHBHHX O3HAK 3MEHIIEHHS KOPHCHOCTI OKPEMO

0 (hiHAHCOBOIO aKTHBY, HE3AICIKHO BiJl TOTO, € BiH CYTTEBHM UM Hi, TAKHIl AKTHB BKIIOYACTHCS 10
IHAHCOBHUX aKTHBIB 3 AHAIOTIYHMMH XapaKTePHCTHKAMH KPEIMTHOTO PH3UKY, i U rpyna
X aKTHBIB OLIHIOETHCA HA MPEIMET 3MEHIICHHS. KOPHCHOCTI HAa CYKYIIHiil OCHOBI . AKTHBH, 1110
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§ Ha Npe/MeT 3HENIHCHHS IHAMBIAYanbHO, i 38 SAKUMH BHHHKae a6o IIPOJIOBXKYE MATH Micue
MEHIHCHHS, He BKIIOYAIOTHCA B CYKYIIHY OL[iHKY HA [IPEJMET 3HEI[iHEH .,
' HH nepioa cyma 30HMTKY BiJ 3HEIHEHHS 3MEHIIYEThCS, i Take 3MEHIICHHS MOKe byTH
HoB'A3aHe 3 M0I€10, WO CTANaCH Mic/s TOro, SK Oy/10 BH3HAHO 3HEI[IHEHHS, paHillie BHIHAHMUI
SMCHIICHHS KOPHCHOCTI BiJIHOBIIOEThCS. byap-sike NOAaibLIE BiIHOBICHHS 30uTKY Bij
| BM3HAETBCS Y 3BiTI mpo CykymHi npuGytknm Ta 36uTKH 3a nepiog B takomy o6cs3i, 06
BAPTICTH AKTHBY HE TMEPEBHIYBAIIA AMOPTH30BAHY BapTiCTh IILOI'O AKTHBY HA /Ty Bi{HOBJICHHSL.
Wi aKmueu, Haseni 01 npooaicy
MEHIICHHS CIPaBe/UTMBOI BApTOCTI AOCTYITHOIO ISt npopaxy (iHaHCOBOroO aKTHBY BM3HAHO B
ynHOMY npHOYTKY, i IPH LBOMY MaeThcs OG'EKTHBHE CBiqUeHHS 3HELIHEHHSI aKTHBY, TO
Wit 30UTOK, BH3HAHME y cKiami iHIIOro CYKYIIHOI'O JIOXOJAY, NMOBHHEH OyTH BHKJIIOYEHHH 3i
irany i BU3HAHMIA y npubyTKy un 36MTKy AK KOPHIYBaHHs NpPH peknachbikaiii, HABITH SKIO
$IHAHCOBOTO aKTHBY He GyJI0 IPHIIHHEHO.
ONHYCHOTO 30MTKY, BHKIIOYEHA 3 KamiTaly i BH3HAHA y npubyTky um 36HMTKY, ABige coboio
# BHTpaTaMM Ha NPHAGAHHA aKTHBY (3a BUPaXyBaHHAM OTPHUMAHUX BHIUIAT OCHOBHOI CYMH Ta
4i) Ta NOTOYHOKO CHPABEIUIMBOIO BAPTICTIO, 32 BHPAXYBAHHSM 30MTKY Bijl 3HEUiHEHHS 1LOTO
WO aKTHBY, paHilie BU3HAHOTO B pUOYTKY M 36UTKY.
BL1 3MEHINEHHS KOPHCHOCTI, BH3HAHI y cKiazi npubyTKy abo 36uTKy [UIst iHBecTHLIT iHCTPYMEHT
wanitany, knacupikoBauuil AK HaABHHN 1U18 Npojaxy, He CJIiJi CTOPHYBAaTH 3 BiJ0OpaKeHHIM
# AK NIpHOYTKY 4H 30HTKY.
¥ HaCTYIHOMY Nepiofi crpaBe/uIBa BapTicTh GOProBOro IHCTPYMEHTY KIacH(pikoBaHOro sk
- AU postaKy, 30LIBIIyeTECS, 1 e 36UIbIIeHHs MOXKHA 00'€KTHBHO BimHECTH 10 HOJil, 1o
# [HICIIs BUSHAHHA 30MTKY BiJl 3HELHEHHS Y npuOyTKY 4u 36MTKY, TO 36MTOK Bijl 3HELIHEHHS CJTi/l
i, IPHIOMY CyMa CTOPHYBAHHS BUSHACTHCS Y NIPHOYTKY UM 36HTKY.
S061 akmusu, wo obaikosylomecsa 3a cobieapmicmio
) € 00'€KTHBHE CBIIMCHHS HASBHOCTI 30MTKY BijJl 3MEHIIECHHS KOPHCHOCTI 1HCTPYMEHTa BJIACHOI'O
¥ (AKHil HE Mae KOTUpYBaHHS i He OOMIKOBYETBCA 3a CIPABEUTHBOIO BAPTICTIO, OCKUIBKH HOIO
MBY BapricTb He MOXHA HOCTOBIPHO OLIHHTH), TO cyMa 30HMTKY BiJl 3MEHIICHHS KOPHCHOCTI
THeA K PisHMUA MiK GamaHcoBOO BapricTio (hiHAHCOBOro aKTHBY Ta TENEpilllHbOIO BapTICTIO
1b0 OLIHEHHX MaiGYTHIX IPOIIOBHX MOTOKIB, AMCKOHTOBAHMX 3a OTOYHOIO PHHKOBOIO HOPMOIO
Juts 1moxiGHoro imancoBoro axtusy. Taki 36HTKM Byl 3MEHIICHHS KOPHCHOCTI HE CJIij

I'powosi kowmu ma ixni exeisanenmu

MIOBI KOIITH CKJIANAIOTHECS 3 TOTIBKH B KAci Ta KOIITIB HA [IOTOYHHX paxyHKax y OaHkax.

SIBAICHTH TPOLIOBHX KOWITIB — 116 KOPOTKOCTPOKOBI, BHCOKOJIKBIIHI IHBECTHLIT, SKi BiIbHO

: OTBCA Y BIZOMI CYMH TPOIIOBHX KOIUTIB i SKAM IIPHTAMAHHMAH He3HAYHHAIN PH3HK 3MiHH BapTOCTI.

(MIls BH3HAYACTHCSA 3a3BHYAll SK EKBIBAICHT IPOLIOBAX KOIITIB TUIBKH B pasi KOPOTKOIO CTPOKY

ICHH, HANPUKNIAJ, NPOTATOM He OlIbIe Hix TP Micsui 3 aTu IpHAOaHHS!.

OIIOBI KOINTH Ta iX EeKBIBaJIEHTH MOXYTH yTPUMYBATHCsl, a Onepanii 3 HAMH HPOBOAMTHCS B
bHIHA BAIOTI Ta B iHO3eMHiil BamioTi,

D3eMHA BAMIOTAa — NE BANOTA iHINA, HiX (yHKUiOHATbHA BaIOTa, AKa BU3HA4YeHA B 1.2.3 nux
ITOK.

POLIOBI KOWITH Ta iX eKBiBANCHTH BH3HAIOTECH 3a YMOBH BiITOBINHOCTI KPHTEPISIM BHU3HAHHS
aMH. |

EPBICHA Ta MOJA/IbIIA OLIHKA TPONIOBHX KOIITIB Ta iX eKBIBAICHTIR 3MIHCHIOETRCS 38 CHPaBETHBOIO
8CT10, sKa JI0PIBHIOE iX HOMiHATBHIlN BapToCTi,
DBICHA Ta MOAAIBINA OI[iHKA IPOMIOBKX KOIITIB Ta IX CKBIBANCHTIB B iHO3EMHIil BaJIIOTI 31HCHIOCTRCS
mKLiOHANBHIH BamOTI 32 o(initinuMu Kypcamu Harionamsaoro Oanky Ykpaiuu (HBY).
pasi OOMEXEHHS NPaBa BUKOPHCTAHHS KOIITIB HA MOTOYHMX paxyHkax B y Oankax (Hanpukiaj, y
Ky npusHadeHHs HBY B Gaukisewkiit ycranosi TumuacoBoi ajMiHicTpanii) 1 akTHBU MOXKyTh GyTH
mdikoBaHl y CKJaji HENOTOYHHMX AKTHBIB, Y Bunanky npuitHsrrs HBY pimenns npo nixsimaniro
HBCHKOT yCTAHOBH Ta BiICYTHOCTI #MOBipHOCTI TIOBEPHEHHS IPOIIOBHX KOLITIB, BUSHAHHS iX SIK AKTHUBY
THACTBCS 11X BapTiCTh BiA0GpakaeThes y cKiai 30MTKIB 3BITHOIO nepiozy.
.3. [lebimopcwvka 3abopzosanicme
leGiTopcka 3a6oproBaHicTs — 1€ (inancoBmii akTHB, AKHit ABIIE COBOIO KOHTPAaKTHE NPaBO OTPHUMATH
0Bi Koty a6o iHmmil GinaHCOBHMIT aKTHB Bix iHIIOrO cy0’€eKxTa rocrosapoBaHHs.
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JOPChKa 3a00proBAaHICTE BH3HAECTBCS y 3BiTI mMpo (iHAHCOBMI cTaH Toxi i Iwme TOJI, KOJIH
#B0 CTa€ CTOPOHOI0 KOHTPAKTHHX BIAHOWIEHH WIONO IBOTO iHCTPYMEHTY. IlepicHa ominka
ghk0i  3aboproBaHocTi 3milCHIOETBCH 32 CIpaBe/UIMBOIO  BapTiCTIO, fAKa JIOPIBHIOE BapTOCTI
10 CyMi 04iKyBAHHX KOHTPAKTHHX IPOLIOBHX MOTOKIB Ha ATy OLIiHKH.
HCPBICHOTO BH3HAHHA TIONANBINA OILIHKA nebitopepkoi 3aboproBasoCcTi  3ificHIOETECS 32
51010 cobiBapTicTio i3 3acTocyBanusM MeToIy eeKTHBHOTO BifcoTKA.
) € 00'eKTUBHE CBIJYEHHS TOTO, MO BiZIOYBCS 30MTOK Bifl 3MEHIICHHS KOpUCHOCTI, Oanancopa
KTHBY SMEHIITYETLCS HA CyMy TakuX 30HTKIB i3 3aCTOCYBAaHHSM PaxyHKy pe3epBis.
Ha TNOKPHTTA 30MTKIB BiJl 3MCHIIEHHS KOPHCHOCTI BH3HAYACTHCS SIK Pi3HHIS MiX Ganancosoio
0 T4 TENepilHBOI0 BAPTICTIO O4iKyBaHMX MaiOyTHIX TIPOMIOBMX MOTOKIB. BH3HaueHHs CYMH
& [OKPUTTS 30MTKIB Bi/l 3MEHIICHHS KOPUCHOCTI BiZIGYBA€THCA HA OCHOBI a”anizy nebitopis ta
¥ CyMy, sKa, Ha JYMKY KCDiBHHITBA, JOCTATHS Il TOKPHTTS MOHECEHHX 3GHTKIB. Hns
WX AKTHBIB, AKi € ICTOTHUME, Pe3ePBH CTBOPIOIOTHCS HA OCHOBI IHAMBITyaIbHOT OLIHKH OKpEMHX
8. /Uit (DiHAHCOBHMX AKTHBIB, CyMHM SIKHX IHIMBIIyaJIbHO HE € iCTOTHHMH - HA OCHOBI IpynoBoi
KTOpH, siKi ToBapuCcTBO posrisiac npH BH3HAYEHH] TOrO, YH € Y HHOr0 00'€KTHBHI CBifueHHs
i 30MTKIB BiJl 3MEHIIEHHS KOPHCHOCTI, BKTIOYAIOTH inpopmanito npo TenpeHmii HenmorameHHs
H0CTI y CTPOK, JiKBiZHICTB, IUIATOCTIPOMOKHICTE Ooprkunka, Jlms rpynu neGitopiB Taxumu
Mii € HEraTHUBHI 3MiHM y CTaHi IUIATEXIB MO3MYATBHHKIB Y Tpymi, Takux K 36inbIIeHHS KiMbKOCT]
ISHEX IIATEKIB; HEraTHBHI €KOHOMIYHI yMOBH y raiysi abo reorpadiysomy periomi.
30MTKIB BU3HAETHCS y NPHOYTKY 4M 30uTKY. SIKmwo B HacTynmHOMy mnepiomi cyma 36HTKY Bin
i KOPHCHOCTI 3MEHIUIYETLCA 1 11e 3MEHIICHHS MOXKE OyTH 06'eKTHBHO NOB'S3aHUM 3 NOJEIO, SKa
5 MiCJis BU3HAHHA 3MEHIICHHS KOPHCHOCTI, TO [IONEpe/IHbO BU3HAHMI 30UTOK Bij| 3MEHIICHHS
1 CTOPHYETBCS 33 PAXYHOK KOPHI'YBAHHS pesepsiB. Cyma CTOpHYBaHHS BH3HAETHCA Y MPHOYTKY
- ¥ pasi HeMOKJIMBOCTI TIOBEepPHEHHS 1e6ITOPCHKOT 3a60proBaHOCTI BOHA CIIHCYETHCS 32 PAXyHOK
010 pe3epBy Ha OKPHUTTS 3GHTKIB Bi/l 3MEHIICHHS KOPHCHOCTI.
HOpceika 3a00proBamicTe MOXe GyTH HECKacoBHO NpH3HAYCHA SK Taka, W10 OIHIOETECS 3a
LIMBOIO BAPTICTIO 3 Bi0GpaKeHHM Pe3ybTaTy Nepeouinku y npubyTky abo 36HTKy, SKIIO Take
it ycyBac abo 3HAYHO 3MEHIYE HEBiNOBIHICTE OMIHKH UM BH3HAHHS (AKy IHKOIM Ha3HBAKOTH
DIKEHICTIO 00Ky »), IO iHAaKIle BHHHKHE BHACTINOK ONIHIOBAHHS AKTHBIB abo 3000B’sa3aHp 4u
s IPUOYTKiB 60 36MTKIB 32 HUMH Ha PisHEX MijCTABAX.
@ibina ominka aebitopenkoi 3aGoproBaHOCTI 3HCHIOETHCH 3a CIIPABE/UIMBOIO BAPTICTIO, sKa
BIOC BapTOCTI [IOTAMEHHS], TOOTO CyMi 0uiKyBaHHX KOHTPaKTHUX IPOLIOBHX MOTOKIB Ha ATy OLIHKH.
Pasi 3MiH crpaBeUIMBOI BapTOCTI AebiTopenkoi 3a60proBaHoCTi, 1Mo MaOTHL Miclie Ha 3BITHY Jaty, Taki
W BH3HAIOTECS Y IPUGYTKY (36mTKY) 3BiTHOTO NEpioy.
J.6. Dinancosi akmueu, docmynni o npooascy :
0 (iHaHCOBHX aKTHBIB MOCTYNHHX UIs nposaxy, ToBapucTBo BiZHOCHTH iHBECTHIIT B aKuii, sKimo
OK BosozinHs Menm 20%. Ilicns mepsicHoro BH3HaHHS Tosapuctso onimioe ix 3a cnpaseamHBoI0O
B0, Pesymbrarn Bin svinm cnpasemmisoi Baprocti AOCTYIHOTO ISt HPOAAXKY (PIHAHCOBOTO AKTUBY
#OTHCA TIPSIMO Yy BJIACHOMY KamiTaili 3 BiloGpaeHHsAM y 3BiTi 1po 3minm y BJacHOMY KariTaii, 3a
OM 30MTKIiB Bi/l 3MEHIUCHHS KOPHCHOCTI Ta 30MTKIB Bill iHO3EMHOI BAIIOTH, JOKH BH3HAHHS
COBOrO akTUBY He OyJie NPHITHHEHO, KON KyMYIISTHBHHIL npubyTok abo 36MTOK, BU3HAHMIL panilIe y
HOMY KarliTai, CIIijl BU3HABATH y IpUOYTKY 9n 36UTKY.
Hxuio icHye 00'eKTHBHE CBIAYEHHA 3MCHINCHHS KOPHCHOCTi (hiHAHCOBOI0 aKTHBY, JOCTYIHOIO Uis
BARKY, CyMa KyMYJIATHBHOTO 30HTKY BHK/IOYAETHCH 3 BJIACHOTO KaImiTany u BU3HACTECS y NpHOYTKY 9
Hepunkosi axuii, CIOPaBE/UMBY BApTICTh AKHX HEMOXIIMBO BH3HAYHTH, o6iKoByIOTECS 3a
BapTICTIO, 32 BUPAXyBaHHAM 3GHTKIB Bij 3HEMIHEHHS, AKIIO BOHH €.
1.3.7. @inancosi akmueu, ympumyesani 0o nozawenns
1o dinancoBux akTuBiB, yrpuMyBaHHX J10 noramenHsi, ToBapucTBo BifHOCHTS o6tiranii Ta Bexcel, mo
1OBapHCTBO Mae peallbHUi HAMIp Ta 3aTHICTH YTpuMyBaTu 210 norauenus. ITicns nepsicHoro BuzHanHs
BBAPHCTBO OIIHIOE iX 33 AMOPTH30BAHOIO cOGiBapTICTIO, 3aCTOCOBYIOUH METO eexTHBHOrO BijcOTKA, 32
PAXYBAHHAM 30HMTKIB Bill 3HEHIHEHHS!, SKIIIO BOHH €.

- 3.3.8. 30606's3annsn. Kpeoumu 6anxis
Ilorouni 30608’ 13anus — 1€ 30008’ s13aHHs, sKi BiAMOBiAa0TH O/1Hil 460 NEKIJIbKOM 13 HMMKYeHABEICHHX

. ToBapuctso croniBaetsest moracuTH 3060B’s3aHHS 460 3000B’A3aHHS I/UISrae [MOTANICHHIO
POTATOM JIBAHANUATH MiCALIB ITCIIs 3BITHOTO TIepioy:
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TosapuctBo He Mae 0E3yMOBHOrO IpaBa BiJICTPOYMTH MOTamleHHs 3000B’S43aHHS [POTIIOM

WIMEHIIIC IBAHA/IATH MICSINB MiCHIs 3BITHOIO NMEPIOTY.

J104HI 3000B’SI3aHHS BH3HAIOTHCS 33 YMOBM BIJNOBIJHOCTI BH3HAYCHHIO 1 KPHUTEPisiM BHU3HAHHS

M8 S3aHb.

lepBicHO KpeauTH GAHKIB BU3HAIOTBHCSA 3a CIPABE/UIMBOIO BApTICTIO, SKA JOPIBHIOE CYMi HAIXOKEHD

: BHTPATH HA NPOBECHHS onepauii. ¥ nojgansimoMy cyM#a (iHaHCOBMX 3000B's3aHb BiZIoOpakaloThCs

OPTH30BAHOIO BAPTICTIO 3a METOAOM e(peKTUBHOI CTABKH BiICOTKY, Ta Oy/Ib-s1Ka PI3HUIA MIXK YHCTHMHU

WOIDKCHHAMH Ta BapTICTIO MOTAICHHS BH3HAETHCA Yy NPHOYTKax 49u 30MTKaX MpOTATOM Iepiogy il

(MHYCHD i3 BHKOPHCTaHHAM e()eKTHBHOI CTABKH BIZICOTKA.

3.9, 3copmannn (inancosux akmugie ma 306086 'azansy

MIHAHCOBI AKTHBH Ta 3000B'S13aHHs 3rOPTAIOTHCS, SKI0 TOBAPHCTBO MAE IOPU/IHIHE IPABO 3/ HCHIOBATH

& Busnanux y Ganmanci cyM i Mae Hamip abo 3poOnTH B3aemo3alik, abo peanizyBary akTHB Ta BUKOHATH

3aHHS OJJHOYACHO

O6u1ikoBI MOJITHKH 11010 0CHOBHHX 32c00iB Ta HEMaTEPIAJILHHUX AKTHBIB

4.1. Busnanna ma ouinka ocHo6Hux 3acodie

OBAPHCTBO BU3HAE MarepialbHui 00'¢KT OCHOBHHM 3acOo00M, AKIIO BiH YTPHMYETBCS 3 METOIO

DPHCTaHHA IX y MpoIeci CBOET MISUIBHOCTI, HAJaHH MOCyT, abo ams 3iHCHEHHs aAMiHICTPATUBHUX i

ILHO-KYIBTYPHHX (YHKIIH, OYiKyBaHHM CTPOK KOPHCHOIQ BHKODHCTAHHS (eKCIulyaTamii) sSKHX

Alie JIBOX POKiB Ta BapTicTh sikux Guisime 6000 rpH.

epeicHo ToBapHCTBO OLHIOE OCHOBHI 3aco0m 3a coDiBapricTio. PO3rIAHYBHIM  JIOPEYHICTH

)CyBaHHS OyIb-SKOro 3 BHKIIIOYEHB, epeabdadeHnx MC®P3 1, mo0 peTpoCcieKTHBHOIO 3aCTOCYBaHH!A,

LTBO BHPIIIAJIO 3aCTOCYBATH CHPABEUIMBY BapTiCTh ab0 NMEPEOIiHKY SK JOMUIBHY CODiBapTicTh

peHux 3aco0iB. ToBapucTBO 3/iHCHMIO OLIHKY OCHOBHHX 3acO0iB 3a CIIPaBe/IMBOIO BAPTICTIO HA /ATy
exony na MC®3 (01 ciuns 2014 poky) Ta BHKOPHCTOBYE WIO CIIPABEUIMBY BapTiCTh SK AOUIIBHY

4BapTicTh OCHOBHHUX 3ac00iB Ha IO JIaTy.

NOJaIbIIOMY OCHOBHI 3aco0M OHIHIOIOThCsS 3a iX cobiBapricTio MiHye Oyib-sika HaKoOIHYeHa

3ailis Ta Oy/ib-sKki Hakomu4YeHi 30HTKY BiJ 3MEHIICHHs KopucHOCT. CyMa HaKOIMMYEHOT aMopTH3all]

JATY N1EPEOLiHKH BUKIIIOYAETECS 3 BANIOBOI OaTaHCOBOT BAPTOCTI aKTHRY Ta YHCTOT CYMH, II€pepaxoBaHol

pepeolinenol cymu akTuBy. JlooniHka, sika BXOAMTH JI0 CKJIAAy BIIACHOTO KAIliTally, MEPEeHOCHTHCS JO

D3110/11JICHOTO NPHOYTKY, KOJIH MPHITHHAETHCA BUSHAHHS BiZIIOBIIHOTO aKTUBY.,

3.4.2. ITooanvui sumpamu.

10BapHCTBO He BHM3Hae B OanaHcoBiif Baprocti 006'ckTa OCHOBHHX 3aco0iB BUTpaTH Ha INOJIEHHE

OBYBaHHs, PEMOHT Ta TexHiyHe oOcimyroByBanHs o0'exkta. L[i BuTpaTH BH3HAIOTECA B npuOYTKY M
1Ky, Koo BOHH moHeceni. B Gamamcosidi Baprocti o6'exTa OCHOBHHX 3acO0iB BH3HAIOTBCS TaKi

WIBINI BHTPATH, AKi 33I0BOJILHAIOTE KPHTEPISM BH3HAHHS aKTHBY.

3.4.3. Amopmuszayia ocHogHuX 3acobis.

AmopTH3alis  OCHOBHHX 3aco0iB  ToBapucTBa HApaxoBYETHC MNPSAMOJIHIHHAM — METOJOM 3

COPHCTAHHSIM TAKUX IIOPIYHUX HOPM:

Byaisri - 2%;

‘Mauiy Ta 0618/ 1HaHHS - 7-15%

TPAHCIIOPTHI 3ac00H -17 -20%

mebrmi -20 - 33%.

iHI - 14 - 50%

Kanitanrpni BKJIaJeHHA B OPEHJIOBaHI HMPUMIMIEHHS aMOPTH3YIOTHCA HPOTATOM TEPMIHY IX KOPHCHOIO

OpHCTaHHS. AMOPTHM3AIlil0 aKTHBY IOYWHAIOTH, KOJNH BiH CTA€ NPHAATHAM JUIi BHKODHCTAHHSL.

MOPTH3AIII0 aKTHBY NPUIMHAIOTH HA OJIHY 3 JBOX JIaT, fKa BiiOyBaeThCs paHille: Ha JaTy, 3 SKOI aKTHB

(hiKyrOTb K yTPUMYBAHUIL IS IPOJAKY, ab0 Ha [Ty, 3 K0T NPUITHHSIOTH BU3HAHHS aKTHBY.

3.4.4. Hemamepiaavui akmusu

Hemarepianbil aKTHBH OIIHIOIOTHECS 3a cO0IBapTiCTIO 3a BHPaxyBaHHAM Oy/b-fKOi HAKONHYEHOT

joprusanii Ta Oyap-IKMX HAKOIMYEHHX 30MTKIB Bill 3MEHINEHHS KOPHCHOCTI. AMOpTH3allist

MaTepiabHUX aKTHBIB 3/1IHCHIOETBCS i3 3aCTOCYBAHHAM MPAMONIHINHOTO METOXY 3 BHKOPHCTAHHSM

piunoi HOpMH 33%. HemarepianeHi akTuBH, SKi BHHHKAIOTH y pe3y/bTaTi OTOBIpHEHX abo iHIIMX

AHYHEX [IPaB, aMOPTH3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI IIMX MPaB.

3.4.5. 3menuennn Kopucnocmi 0CHOGHUX 3aC06i6 Ma HEMAMEPIANLHUX AKMUGIE

Ha xoxHy 3BiTHY jgary TOBapHCTBO OLIHIOE, 9M € SIKACH O3HAKA TOTO, IO KOPHCHICTH aKTHBY MOKE

eumATACA. ToBapHCTBO 3MeHIIye OanaHCOBY BapTiCTh AaKTHBY /0 CyMH MHOro O4YiKyBaHoro

UKONYBAHHS, SKIIO 1 TUNBKM SKIIO CyMa OYiKYBAaHOTO BiNIIKOAYBAaHHS AKTHBY MEHIIA BiJ HOro
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®oi saprocti. Take 3MeHINCHHS HeraifHO BU3HACTHCS B TPHOYTKAX 4M 30MTKAX, SKIMO AKTHB He
9Th 32 TIepeoltineHo0 Baprictio 3rimmo 3 MCBO 16. 36GHTOK Bifl 3MEHIIEHHS KOPUCHOCTI,
JUIs aKTHBY (32 BHHSTKOM TyJIBiNy) B Honepe/Hix mepiogax, TOBapUCTRBO CTOPHYE, SKIIO i TibKH
UHHJIHCS TIOTIEPENTHI OMiHKH, 3aCTOCOBAHI /IS BH3HAYCHHSA CYMH OYiKYBAHOTO BIJIIIKO/TYBAHHSA,
SHaHHs 30MTKY BiA 3MEHINCHHS KOPHCHOCTI aMOpPTH3allis OCHOBHHX 3aCOGIB KODHIYETHCH B
IX 1epioiax 3 METOIO PO3MOJIIEH s NEePernaHyToi 6anaHcoBoi BapTOCTi HEeoOOPOTHOIO aKTUBY Ha
14l OCHOBI POTATOM CTPOKY KOPHCHOTO BUKOPUCTAHHS,

IKOBI NOJITHKH M0/10 iHBeCTHIIIHOT HEpYXOoMoOCTi

. Busnanna ineecmuyinnoi nepyxomocmi
HBC 1/iHOT HepyxoMocTi TOBAapHCTBO BifHOCHUTE HEPYXOMICTH (3eMINIO um Oyxismi, abo gacTuny

- @00 iX TOEHAHHS), YTPUMYBaHY Ha IIpaBaX BIACHOCTI abo 3TiHO 3 Yroio 1po (iHaAHCOBY
3 METOIO OTPHMAHHA OPEH/IHHX IUIaTeXiB abo 30iMbIIeHHs BAPTOCTI KamiTany Y JUisi JOCSTHEHHS
SCiH. a He Juid: (a) BUKOPHCTaHHS y BUPOOHUITBI UM HPH NOCTAYAHHI TOBAPIB, TpH HaJaHHI HOCIIyT
AMinicTpaTHBHUX 1ireit, a0 (6) mpogaky B 3BHUARHOMY X0/ ASITBHOCTI.
1iiHa HePYXOMICTh BH3HAETHCS SK AKTHB TOI 1 TITHKH TOMI, Konu: (a) € HMOBIpHICTE TOrO, 10
30 OTpUMae MaiOyTHI eKOHOMIUHI BATOMH, AKi ITOB’S3aHI 3 L€ IHBECTHINHHO HEPYXOMICTIO,
ApTICTH IHBECTHNIHHOT HEPYXOMOCTI MOKHA JOCTOBIPHO OLIHUTH.
WO OyiiBi BKITIOYAIOTEH O/IHY YacTHHY, fAKa YTPUMYETbCS 3 METOIO OTPHMaHHS OPEHIHOI IUIATH Ta
HY JUIs BUKOPHCTaHHS y nporeci aisuibHocti ToBapucrsa aGo s ajMinicTpaTnBHux winei, s
pebKoMy 00Ky Taki 4acTHHH 06'€KTY HEPYXOMOCTI OLHIOIOTECS Ta BiOOPAKAIOTHCS OKPEMO,
DHH MOJKYTh OYTH IIPOZaHI OKpeMOo.

2. llepsicna ma nocnidyioua oyinka ineecmuuiiinoi nepyxomocmi
Ha OIliHKA iHBECTHUIHHOI HePyXOMOCTi 3ilicHIOEThCS 3a COBIBAPTICTIO. Burparn wa onepartiio

S0TECA /10 nepicHoi Baprocti. CobiBapricTs npaaGanoi iHBecTHLIHHOT HEPYXOMOCTI BKIIOYAE Wiy
Oains Ta Oy/b-sKi BUTpaTH, sKi Ge310cepeHBO BitHece i 10 npraGaHHS. besmnocepenbo BigHeceni
¥ OXOIUIIOKOTh, HAlpWKIIaJl, BUHATOPOAHM 32 HajaHHs npodeciiiHuX IOpHAMYHUX MOCIYT, MOIATKH,
faii 3 niepeIavero paBa BIACHOCTI, Ta iHIT BUTPATH HA ONEPALLio.
KA Mic/A BH3HAHHS 3/HCHIOETHCS 32 CHIPABE/UIHBOIO BapTicTIO HA jary ouiHkH. [Ipubyrok abo
% BiL 3MiHM B ClpaBe/UIMBifi BaprocTi iHBECTHIIHOT HEPYXOMOCTI BH3HAECTHCA B npudyTky abo
. AMOPTH3allisi HA TaKi AKTHBH HE HAPAXOBYETHCS,
PABE/UIMBA  BapTICTh  IHBECTHIIHHOI HepyXxoMocTi 3a3BMuYail BH3HAYACTBCH i3 3aITy4eHHSM
SexHOro ouiHionada. ITepioandHicTs nmepertsmy crpaBeumBoi BapTOCTI 3YMOBIIOETECS CYTTEBHMH
OOMIKY KOJNMBAHHSIMH IIiH HAa PHHKY NOMIGHOI HEPYXOMOCTI. CupasejuiBa BapTiCTh HE3aBEPIICHOTO
BHMLTBA JIOPIBHIOE BapTOCTi 3aBEpIICHOro 06’ckTa 3a BUPaxXyBaHHSIM BUTpPAaT Ha 3aKiHYeHHA
BHHLITBA. ) :
SKIIO OUIHMTH CHpaBEUTHBY BapTicTh HemoxmBo, ToBapHcTBO o6Hpae i OMIHKH 06’eKTiB
ALIHHOT HepyXOMOCTI MOJENb OIIHKM 33 cobiBapTicTio Biamosimmo no MCBO 16 Ta 3aCTOCOBYE
HiAXiZ 710 Bei€l iHBECTHIIHHOT HEpYyXOMOCTi, pH IBOMY PO3KPHBAIOTLCS TPHYHHM, 3 SKUX HE
PHCTOBYETHCS CIPABE/UTHBA BapTiCTE.
6. O0.1iKOBI IIOJIITHKH 110/10 HEMOTOYHAX AKTHBIB, yTPHMYBAHHX /151 IPOJAAKY
OBAPHCTBO KNaCH(DIKye HEMOTOYHMI AKTHB SK YTPUMYBAHWH U MPONAXKY, SKIIO HOro Ganancosa
ictb  Oyse B OCHOBHOMY BIIIKOJOBYBATHCA ILUIAXOM omepanii NpoAaxy, a HE MNOTOYHOro
opicranns. Hermorouni axTwsM, yTpHMyBami Ul TpOJaXy, OLIHIOIOTHCS i Bi100pakaioThCsl B
epebKoMy 00JIiKy 3a HaiiMEHIIOI 3 JBOX BEIMYHH: GAIAHCOBOIO 260 CIIPaBE/IIMBOIO BapTICTIO 3
VBAHHSM BHTPAaT Ha onepalii, nos'ssani 3 mnpojaxeMm. AMOpTH3allisi Ha Taki AKTHBH He
OBYETBCSL. 3O0MTOK Bijl 3MEHIIICHHS KOPHCHOCTI IIPH IIEPBICHOMY YH MOJAJIBIIOMY CIIHCAHHI aKTHBY J10
PABE/UIMBOT BAapTOCTI 33 BHpPaxXyBaHHSM BHTPAT Ha IPOJAX BH3HAECTHCS y 3BiTi npo dinancosi

J d

JAbTaTH.
3.7. O6.1ikoBi NOTITHKH M0/10 opeHan
DinancoBa OpeHza - 1€ OPeH/a, 3a KOO NEPENAOTECS B OCHOBHOMY BCi DH3HKH Ta BHHATODPOJIH,

D8's3ani 3 MpaBoM BiacHoCTi Ha aktuB. TOBAPHCTBO SK OpEH/IaTOp Ha 10YaTKy CTPOKY OPEH/H BH3HAE
SHAHCOBY OpEHJY SIK aKTHBH Ta 3000B'f3aHHS 3a CymMaMmH, IO JODPIBHIOIOTH CIIPaBEJUIMBIH BapTOCTi
PCHI0BAHOrO MaiiHa Ha [0YaTOK OpeHAM abo (AKIMO BOHM MeHUH 3a CIIpaBe/UIMBY BapTiCTh) 34
SHEPIIIHBOIO BAPTICTIO MIHIMATBEHEX OPEHJIHUX IUIaTexkiB. MiniManbHi OPEH/IHI IJIATEXKI PO3IOAIIAIOTECS
Wik (iHAHCOBHMH BHTDATAMH Ta 3MEHINCHHAM HEMOTAIIEHHX 3060B'S3aHb. DIHAHCOBI BHTPATH
YINOMISIOTECS Ha KOJKEH IIEPiojl TAKMM 9HHOM, 100 3a6e3rneynTH CTairy NepioJHYHy CTaBKY BiJICOTKA HA
mIIoK 30008'13anb. Henepenbaueni opensni miatesxi BinoGpakaorses sk BUTPaTH B THX Iepiojax, y

25




Boun  Oymu nomeceni. [lomiTMka HapaxyBaHHS aMOpTH3allil Ha OPEHJIOBaHI AaKTHBH, 10
SYIOTBCA, Y3TOUKEHA 13 CTAaHAapPTHOIO NoJiTHKOIO ToBapucTBa mo1o noAiOHux akTHBiB,

{18 aKTHBIB, 32 SKOK PH3AKHM Ta BUHATOPOM, MOB'A3aHi 3 [IpPaBOM BJIACHOCTI Ha aKkTHB, (PAKTHUHO
MOTECSL B OPEH/I0/1aBLIs, KinacH(ikyeTses siK onepaniiina openya. OpeH/iHi marexi 3a yroJiown mnpo
Wiy OpeHTy BH3HAIOTHCS 5K BHTPATH HA NPSMOJIHIMHIN OCHOBI IIPOTArOM CTpPOKy openan. Jloxia
SHUIH 32 YTOJIaMU 1IPO onepaniifHy opery ToBapuCTBO BH3HAE Ha MPSIMOIIHIHHINA OCHOBI POTAroM
Openjid. 3arparH, BKJIIOYAIOYH aMOpPTH3allil0, IOHECeHI NpH OTPHMaHHi JOXOJY BiJl OpEHIH,
DIBCS SIK BUTPATH. '

D0.1iK0BI MOJITHKH MO0 MOJATKY HA NPHOYTOK
IpaTH 3 MOJaTKy Ha NpHOYTOK SBIAIOTH COOOI0 CyMy BHTpAaT 3 MOTOYHOIO Ta BiJCTPOYEHOTO

. Ilorounnii nMoaaTox BH3HAYAETBCS SK Cyma MOAATKIB Ha NPUOYTOK, W0 NLIATAIOTH CIUIATI
DAYBAHHIO) MO0 ONOJaTKOBaHOro npubyTky (36MTKY) 3a 3BiTHHME mnepiox. [lTotouni BuTpaTH
#CTBA 3a I0JIaATKAMH DO3PaXOBYIOTHCS 3 BHKODHCTAHHSAM IIOJIATKOBMX CTaBOK, 4MHHMX (260 B
YMHHUX) Ha Jary Oanancy

POMEHHUH [10/1aTOK PO3paxoByeThes 3a GamancoBuM MeTofoM 061Ky 3000B'93aHb Ta ABIAC OO0
0Bl akTUBH a00 3000B'A3aHH, 110 BUHHKAIOT Y PE3yJIbTAaTi THMYACOBHX PI3HHIIL MK 6alaHCOBOIO
110 aKTHBY 4YM 3000B's13aHHS B Oananci Ta X MogaTkoBoo 6a3010.

DOYCHI TO/IaTKOBI 3000B'I3aHHA BH3HAIOTBCS, AK MPABUJIO, MIOAO BCIX THMYACOBHX Pi3HMIIb, MIO
WOTH ONMOJATKYBAHHIO. BifcTpoueni mojaTkoBi aKTHBHM BH3HAIOTHCS 3 YpaxyBaHHSAM iMOBIpHOCTI
Tl B Mail0yTHBOMY OIOJIaTKOBYBAHOrO HMPUOYTKY, 338 PaXyHOK SKOTO MOXYTh GyTH BHKOpHCTaHI
BCOBI PI3HULI, IO MUISTAOTh BUPaxyBaHHIO. banancosa BapTicTh BiZICTPOYEHHX MOAATKOBHX aKTHBIB
MALACTHCS HA KOXKHY JIaTy W 3MEHIIYEThCS B Till Mipi, y sikiii Giibine He icHye HMOBipHOCTI TOTO, 11O
OIpHMaHUH  ONoJMaTKOBaHu# mpuOyTOK, AOCTaTHid, OO MO3BOMUTH BHKOPHCTATH BHIOJY Bijl
POYCHOTO MOATKOBOTO aKTHBY MOBHICTIO a0 4acTKOBO.

ACTPOYCHHH [01aTOK PO3PaxoBYEThCs 3a IIOJATKOBHMH CTaBKAMM, $iKi, SK OYiKYETHCS, OyayTh
LOBYBATUCS B NIEPIOJIl peanizanii BiAnOBiAHUX akTHRIB ab0 30008'13ank. TOBAPHCTBO BH3HAEC TOTOYHI
POYCH] MOJATKH K BUTpaTh abo JA0Xi i BKioyae B npubyrok abo 36uTok 3a 3BiTHHIT nepio, Okpim
(1B, KOJIM HOJATKU BUHHKAIOTH Bijl onepaii abo moii, sKi BH3HAOTHCS IPAMO Y BJIACHOMY Karitaii
1 00'exnanns GizHecy.

MBAPHCTBO BU3HAC IOTOYHI Ta BiJICTPOYEHI MOJATKH y KariTaul, AKIIO IOJaTOK HAJIEKHTH JI0 CTATEH,
pobpaxeno Oe3rocepe/nbo y BIACHOMY KalliTal B TOMY CaMOMY YH B iHIIOMY Hepiojii.

O6ik0BI MOJMITHKA 1010 iIHIIAX AKTHBIB Ta 30608’ S3aHb

L9.1. 3abesnevennn
BOC3IICUCHHS BU3HAIOTHCH, KOJIH TOBapHCTBO Mae TenepimHio 3aboproBaHIiCTh (mpnnuqﬁy abo

IPYKTHBHY) BHACII/I0K MHHYJI0T MTOAii, icHye HMOBIpHIiCTE (TO6TO Giiblie MOKIMBO, Hi% HEMOXKIIHBO),
orateHHs 3000B'A3aHHs BUMaraTume BUOYTTS pecypceiB, KOTpi BTIIOIOTH y 0Bl eKOHOMIYHI BHTOIH, i
#a JIOCTOBIPHO OLIIHATH CYMY 3000B's3aHH.

2. Bunaamu npayiernuxam
SAPUCTBO BU3HAE KOPOTKOCTPOKOBI BHIUIATH TpALiBHUKAM AK BHTPATH Ta AK 3000B'S3aHHS Micis

axyBans 6yab-aK0i Bike cragenol cymu. ToBapuCTBO BH3HAE oqucyBaHy BapTICTh KOPOTKOCTPOKOBHX
HpaliBHAKAM 3a BiICYTHICT SIK 3a0€3IIeUeH s BiIIYCTOK ~ I1iJ1 Yac Ha/laHHsl MpaiBHUKAMH TIOCIIYT,
SOLTBIIYIOTH IXHi MpaBa Ha MaGyTHI BUILUIATH BiITyCKHHEX.

L9.3. llenciiani 30006 'a3auHA

WANOBIIHO 10 YKPAiHCBKOTO 3aKOHOZABCTBA, TOBApHCTBO YTPHMYE BHECKH i3 3apo0iTHOT yaTH
usHukiB 10 Ilencifinoro ¢ounay. IToTouni BHECKH pO3paxoBYIOTHCS SK MPOUEHTHI BiApaxyBaHHS i3
FOMHIX HapaxXyBaHb 3apOOITHOI NIaTHi, Taki BATPATH BiZoOpakaroThes y nepioni, B skomy Oyiu Hamami
IBHHKaMH TOCIYIH, IO HAZAIOTh IM [IPABO Ha OJEp)KAHHS BHECKIB, Ta 3apo0ieHa BiANOBixHA
wOiTHa wiaThs. Jlogatkoso ToBapHCTBO Ma€e HeslepKany MeHCiifHy NporpamMy 3 BH3HAYCHHMH BHECKAMH,
nepejbayae BHECKH Bii poOOTONABIS, SKi PO3PAxXOBYIOTHCA Yy BHIVIAAI MPOLEHTA Bij{ MOTOYHO!
YOITHOI IJIaTH NPANiBHAKIB Ta Bi0OpaKaroThes y mepiozi, B skoMy Gyira HapaxoBaHa BiOBiHA [UI1ATA.
3.10. Inmmi 3acrocoBani o0iKoBi HOJITHKH, 1IN0 € J0OPEeYHUMH LIS PO3yMiHHs (PiHAHCOBOT 3BiTHOCTI
3.10.1 /Joxoou ma eumpamu

Jloxou Ta BATPAaTH BU3HAIOTHCS 33 METOZIOM HapaxyBaHHSL.

Jloxiz — 1e BaIoBe HAZXO/DKCHHS eKOHOMIYHHAX BHTI/ IPOTATOM IIEPIOAY, 110 BHHHKAE B X011 3BHYAHHOI
psHocTi Kommnanii, xofm 4mCTi akTHBH 36iLMBINYIOTECS B PE3yNbTaTi LBOr0 HAIXO/DKCHHS. a HE B

AbTaTi BHECKIB YYaCHHUKIB,
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WiHS JI0XOIy BIJIOYBAETHCS ONHOYACHO 3 BU3HAHHAM 30LIbIICHHS aKTHBIB ab0 3MeHIICHHS
Hb (HalpHKIan, ynucTe 30LIBIICHHA aKTHBY B pPe3yibTari POy AaKTHBIB YM 3MEHINEHHS
SaH5 y pesysbTari BiiMoBH Bijt Gopry, skuif misrae crati).

7 00X0016 NPU NPOOANCY AKMUBIE
Bit pofiaxy (iHAHCOBHX IHCTPYMEHTIB, OCHOBHHX 3aCO0iB 460 IHIIMX AKTHBIB BU3HACTHCS y

¥ ab0 30MTKy B pasi 3a10BOJICHHS BCIX HABEEHHX Nali YMOB:

MIIaHis Tiepejiaa OKyIIeBi CYTTEBI PU3HKH i BUHATOPO/IM, 110B’513aH1 3 BIACHICTIO Ha (hiHAHCOBHMIA

SHT, (HBECTHIIIHHY HepyXOMicTh a60 iHII aKTHBH;

i Komnaniclo He 3aHInacThes ani mofasbiia yqacTs YIPaBJIHCLKOrO Nepconany y hopmi, axa, sk

NOB'S3aHA 3 BOJONIHHAM, aHi e(eKTHBHMN KOHTPONL 3a NpoZiaHuMH  (hiHAHCOBHMH

AMH, IHBECTUIIHHOIO HEPYXOMICTIO ab0 iHmIMH aKTHBaMH;

SMY JI0XO0J1y MOYKHA IOCTOBIPHO ONIHHTH;

108ipHO, M0 /10 Kommanii vazxiitayTs exomoMiuni BHrom, nos’s3ani 3 onepaui€eio; Ta

paTH, siki Oynu abo GyayTh IoHeCeH] y 38°43Ky 3 Onepani€eio, MoxHa JIOCTOBIPHO OLIHHTH.
BA3HACTLCHA, TUIBKH KOJIH € HMOBIpHiCTH HamxomkeHHs 10 Kommnauii €KOHOMIYHUX BHTIJI,

BHIX 3 onlepani€lo. Y JesKHX BHIAAKAX [iei #MOBIpHOCTI MOske He OyTH 70 OTpUMAaHHA KOMIIEHCAIlIT

YeyHenns HesusHauenocti. Ilpore, komm HeBn3HaYeHICTE BHHAKAE CTOCOBHO OILIATH CYMH, KA BIKE

SEHa 10 noxony, ane € cymoro OesnaziitHoi 3aboprosanocti a6o cymoI0, MO0 SKOT HMOBIpHICTE
WIYBaHHS MEPECTana iCHYBATH, TaKa CyMa BH3HACTBCH K BHTPATH, a He SK KOPHUI'YBAHHS HEPBICHO

HOI CYMH ZI0XOJTY.

O Ta BUTPATH, IOB’A3aHi1 3 TIEF CaMOIO Omepaniero abo iHIIOK HOIEI, BU3HAIOTHCS OHOYACHO.

T4, JK MPaBHIO, MOXKYTh OyTH JOCTOBIpHO OLiHeHi B pasi 3aGesneueHHs iHmmxX YMOB BH3HAHHS

y. IIpote noxix e Moxe GyTn BU3HAHMIA, AKINO BUTPATH HEMOIKIHBO JOCTOBIPHO OLIHHUTH; 32 TAKHX

#H Oy/ib-ska BXKe OTPHMAHA 3a IPOJAX TOBAPiB KOMIICHCAILIS BUSHAETHCS K 30008’ S3AHHL.

PXI1 BH3HAETLCS, TIIBKH KOJMH € HMOBIpHICT, HaJXOmKeHHs 1m0 Kommnamii exoHOMiummHx BHT1/]I,
SAHHX 3 Omepailie0. Ajie B pa3i BHHHKHEHHS HEBM3HAYEHOCTI IOA0 MOYMIIHBOCTI OTPUMAaHHS CYMH,

#E BKITIOHMCHA 10 JIOXOMy, HeomjaadyBana cyma abo Cyma, CTOCOBHO SKOi Iiepectae icHyBaTH

PHICTB BIJUNKOAYBAHHS, BU3HACTHCS SK BHTPATH, @ HE SK KOPHIYBAHHS CYMH TNEpPBICHO BH3HAHOIO

Ly -
JXIZ1 Mae OLIHIOBATHCS 33 CIPaBeUIHBOIO BApTICTIO KOMIEHCAIT, sKa Oyna orpumana abo mipsrae

HIO.
BKJIIOYAE TUIBKM BANOBI HAIXO/UKEHHS eKOHOMIYHMX BHTiJ, sKi OTPHUMaHI Y9H IMiUIAraroTh
muaniio Komnaniero na ioro snacHmit paxynok. Cymu, oTpumani Bij imeni TPETIX CTOPiH (TaKi, sk
WOK 3 IIPOAAKY, OJATKH HA TOBApH Ta MOCIYIH i MOJIATOK HA JIOZAHY BaPTiCTh), HE € eKOHOMIYHUMHE
@avu, mo Haxxoate 1o Kommawii, i He Beayrh g0 36ijbineHHS BIACHOTO kamitany. OTke, BOHH

DHAIOTECS 3 JIOXO/IY.
SHanus 00xo0ie npu nadauni pobim/nocnye
IO pesyiIbTar Onepanii, ska nepeabauac HaJaHHS MOCIHYr, MOXe OyTH MHONEPEAHBO OIiHCHHMIL

DBIPHO, JIOXiJl, TIOB’I3aHHN 3 ONEPALIEIO, BH3HAECTHCA LUIAXOM TOCHIIAHHS HA TOH eTan 3aBEPIICHOCTI
pallii, IKuit iCHye Ha KiHewb 3BiTHOTO nepioxy. Pesyisrar onepaii Moxe OyTH nonepe/inbLo OLiHeHMH

SIOBIPHO y pasi 3a70BOJICHHS BCIiX HABEIEHHX Al YMOB!

MOJKHA JIOCTOBIPHO OILIHHTH CYMY JIOXOJY;
€ HMOBIpHICTh HaAX0/pKeHHS 10 KoMmmanil exoHOMIYHIX BHT'iJI, OB SI3aHUX 3 ONEPALi€lo;

) MOJKHA IOCTOBIPHO OLIHMTH CTYIIiHB 3aBEPIIEHOCT onepaiii Ha KiHeIb 3BITHOTO Mepiozy; Ta

¥) MOXHA JIOCTOBIPHO OUiHMTH BHTDATH, [IOHECEH Y 3B’53Ky 3 omepaii€io, Ta BUTpaTH, HeOOXi a1 s 1T

PIIEHHS].

areHTChKHX BiIHOCHHAX Kommauii BajoBe HAIXODKEHHS eKOHOMIYHHX BUTIJ] BKIIFOYAE CyMH, SIKi
aHi BiJ iMeHI mpHHIMTANa, ane He CIPUYHHAIOTE 30UIBIIEHHA BIACHOTO KAITATY IIiIIPHEMCTBA.

» OTPHMaHI Bi/{ IMeHI NpHHIIANALA, HE BU3HAIOTHCA A0X0K0M. HaTOMICTh 0X0I0M BH3HACTECS cyma

ICTHHIX.

¥ cBoiif rocriofapeskiii fisutsHocTi Kommanis BHCTYTIAE SIK y AKOCTI NPUHIANAIA, TaK | y AKOCTI areHTa.
Toro mo6 BusHayuTH 4k jgie Kommawia B skocti npunmmnana abo arenrta IIPOBOJIUTHCS OLIIHKA i

HCHHS BCIX BIANOBiIHMX (akTiB i o6crasun. Kommamnis A€ B AKOCTI IPHHIANIANA, AKIIO BOHA BILTHBAC

ICTOTHI PH3UKH 1 BUTO[H, 1OB's3ani 3 npojaxem Topapis abo HaganmaM mociyr. Huxkue npeacrasieni

EPHCTHKH, SIKi BKa3ylOTh Ha Te, mo Komuanis nie B sxocti npunimnana;

)
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KoMmIanis Hece OCHOBHY BiANOBINQNBHICTH 34 HATAHHS TOBapiB abo mociyr kiieHTOBi a6o 3a
#5 3aMOB/ICHHS, HANpHUKiag, Oyayudm BiAMOBIZ&IGHMM 3a NPHIATHICTE AKTUBIB 260 TIOCIIYT,

X a0 KyIUICHHX KIIEHTOM:;

Komnanis Mae pusuk 3HemiHenus aKTUBiB, 710 abo micHs 3aMOBICHHS KIi€HTa, WA wHac

JOPTYBaHHS a60 NOBEPHEHHS;

Kommasis MOe BiJIbHO BCTaHOBIIOBATH uink, abo Gesmocepennso, abo MoGiuHO, HAIpHAKIAI,

Ha/[aHHs JI0IaTKOBHX TOBApiB abo mMOCIyT; i

Komnanis Hece KpexuTHumit PH3HK KJIICHTa B CYM, IO IMiJUIATAE OIUIaTi KIIEHTOM.

MIlaHis i€ B AKOCTI areHTa, KOJH BOHA HE poOHUTH BIUIMBY Ha iCTOTHI PH3HKH i BHrOJM, MoB's3ani 3

€M TOBapiB ab0 HaJlaHHAM T10CIYT. €IHHOIO XapaKTepUCTHKOIO BU3HAYAIIBHOK Te, 1o Komnauis jie
Ti areuTa, € Te, WO Cymu, 3apobneni Kommanicro, 3ymoBIneHi, 6yayun, Oymyun abo dikcoranoro

D BHHATOPOAM MO KOKHIM oneparii, a0 BCTAHOBIEHHMM BiJICOTKOM Bill CYMH, BHCTABJICHUM

HKY.

WL SIKHI BHHMKAC B DPe3ysbTaTi BHKOPHCTAHHS TPETIMH cTOpoHamM aktuBiB Kommauii, o

SATH BIJICOTKH, POSUITI Ta JIMBIiICH/H, MAc BU3HABATHCS SKINO:

HMOBIDHICTB, IO €KOHOMIYHi BHTOIHM, MOB’S3ami 3 ONEpaLi€lo, HAAXOMHTHMYTh 10 Cy6’ekTa

APDIOBAHHA, Ta

OKHA JIOCTOBIPHO OIIHHTH CYMY AOXO/TY.

X1 Mac BH3HABATHCA HA TAKill OCHOBI:

BUICOTKH MAIOTh BH3HABATHCS i3 3aCTOCYBAHHSM METOY e(eKTHBHOT CTABKH BIJICOTKA;

POAITI MAIOTh BM3HABATHCA HA OCHOBI NPHHIHILY HapaxyBaHHs 3IiHO 13 CYTHICTIO BijanoBigHOT

b Ta

JHMBIJICHIH MAIOTh BU3HABATHCS, KOJIH BCTAHOBIIOETHCS NpaBo akilioHepa Ha OTPUMAHHS BHILIATH.

WIPATH — 1€ 3MEHICHHS eKOHOMIUHIX BHT'JI IPOTAToM OGJIKOBOrO mepioxy y BHIIs BUOYTTS um

i3allil akTHBIB ab0 y BHIUISAAI BUHMKHEHHS 3060B’S3aHb, Pe3yJIbTaTOM 4YOro € 3MEHINECHHS YHCTHX

1818, 32 BUHSTKOM 3MEHIIICHHS, 0B’ A3aHOTO 3 BHIUIATAME Y4aCHHUKaM.

WISHAHHS BUTPAT BiAGYBACTHCSA ONHOYACHO 3 BH3HAHHAM 30UIBIICHHS 3060B’S3aHbL 200 3MEHIICHHS

RIR
i,

fpasuiia ouinky Butpar MC®3 He BCTaHOBIEHi i B 1I5OMY HeMmae HEOOXITHOCTI, OCKINBKH iX BenmyuHa €
LIHOIO BiJl BAPTOCTI aKTHBIB i 30608’ 43aHb, NIPABA/IA OLIHKY SKHX BCTAHOBCH] MCD3,
3.10.2. Bumpamu 3a nozuxamu
Butpari 3a N03MKaMH, SIKi HE € YACTHHOIO (hirancoBoro iHCTPYMEHTY Ta He KaMiTAII3YIOTHCA AK YACTHHA
MBAPTOCTi AKTHBIB, BU3HAIOTHCS 5K BUTpaTH nepioy. TosapucTso kamitanisye BUTpaT# Ha MO3MKH, SIKi
10CEePEIHBO BIMHOCATECA 110 npuabanns, GyaiBHUITBA 260 BUPOOHHMIITBA KBANI(IKOBAHOTO aKTHBY, SIK
“THHa co0iBaPTOCTI OO aKTUBY.
10.3. Onepauii 3 inoszemnoio saniomorn
Onepauii B inosemniil Bamori 06IKOBYIOTBCS B yKpaiHCBKHX I'PHBHSX 3a OQIiHHAM KypcoM oOMimy
loHabHOTO GaHKy YKpainu Ha JaTy NpoBeeHHs orepatiii.
‘MonerapHi aKTHBH Ta 3060B'SI3aHHS, BUPAKEH] B IHO3EMHHX BATIOTAX, HEPEPaxoBYIOTLCS B IPUBHIO 32
M0BIHAME  Kypcamu obminy HBY ma nmary Ganancy. Hemomerapni crarti, siki omiHIOOTHCH 3a
OPHYHOK cobiBapricTIO B iHO3eMHil BamoTi, BiIOOpaxkaloThCA 3a KypcoM Ha JaTy Oneparii,
DHETAPHI CTATTI, SIKi ONIHIOIOTECA 32 CITPABEIIHBOIO BapTICTIO B iHO3eMHIH BamoTi, BinoOpaxkaoTses 3a
IPCOM Ha JIaTy BU3HA4YCHHS cripasenmuBoi BapTocti. Kypeosi pisHuii, mo Buamkmm [pH NIePepaxyHKy 3a
MHCTAPHIMH CTATTAMMA, BU3HAIOTHCA B npubyTKy abo 36MTKY B TOMY Mepiojii, y SIKOMY BOHH BHHHKAIOT.
3.10.4. Ymosni 30606 'a3annn ma akmueu.
T0BapuCTBO He BU3HAE YMOBHI 30608's53aHHs B 3BiTi 1npo dinancosuii cran Tosapucrsa. Indopmaris po
JBHE 3000B'A3aHHA PO3KPHUBACTBCS, AKIO MONIIMBICTE BHOYTTS pecypciB, siki BrimooTs y cobi
DHOMIYHI BHIOJIH, HE € Bijianenoro. Tosapuctpo He BusHae ymoBHI akTusu. CrHCTa inopmariis 1po
OBHHH aKTUB PO3KPHBAETHCS, KONIH HAIXOKEHHS SKOHOMIYHIX BHTI € HAMOBipHHEM.
. Ierorni 0buikoBi cyKenns, oninui 3navenns i JIONIY HIEHHSI.
Komnanis BHKOPHCTOBYE oOmiHKM Ta NPUIYLIEHHS, SKi BIUIMBAIOTH HA CYMH, IO BH3HAIOTHCS y
HAHCOBIH 3BITHOCTI, T2 Ha GaNAHCOBY BAPTICTH AKTHBIB i 30608’ 13aHb MPOTAIOM MOTOYHOTO (hiHAHCOBOTO
. PospaxyHkn Tta cyjkeHHs nocriitno NEPerIaloTECs 1 6asyloThes Ha MOMEPEHBOMY HOCBi
PIBHULTBA Ta iHIMX (akTopax, y ToMy unci Ha OYIKYBaHHAX MO0 MalOYTHIX MO, AKi BBAKAIOTHCS
NPYHTOBAaHMMH 3a iCHyr0unx obcrasun. Kpim cypkens, ski nepedavaloTh 00MIKOBI OLIHKH, KEPIBHHUIITBO
OMIIHIT TaKOX BHKOPHCTOBYIO npogeciiini Cy/KeHHs NpH 3aCTOCYBAaHHI OBMIKOBOI MOJITHIH,
podeciitni cypKeH s, AKi YMHSTE HANGiTBI CYTTEBHH BIUIHB HA CYMH, IO BiZ06pakaroThes y hinancosii
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Ta OLLHKH, Pe3yIbTATOM SKHX MO’KYTb OYTH 3Ha4Hi KOPUI'YBaHHS GaTaHCOBO] BAPTOCTI aKTHBIB
R3AHL IPOTATOM HACTYIHOTO (PiHAHCOBOrO POKY BKIIOYAIOTE:
KOPUCHO20 6UKOPUCMAHHA OCHOBHUX 3ac06ie ma HeMamepianbHux aKkmueie
JEPMIHIB KOPHCHOTO BHKOPHCTAHHS OCHOBHHX 3aC06iB Ta HeMaTepialbHUX AKTHBIB € TIpeMeToM
MOIO CYy/DKEHHS, sKe Oasyetbess Ha OCHOBI JOCBily BHKOPHCTaHHS AHAIOTYHHX AKTHBIB.
8 EKOHOMIYHI BUTO/H Bi/T JaHHX aKTHBIB, BHHUKAIOTH [IEPEBAXKHO BiJL 1X MOTOYHOTO BHKOPHUCTAHHS
ians nociyr. Tum e menm, inwi (pakropn, Taki s (izmunmii Ta MOpaTLHMI 3HOC, YacTo
BI% J10 3MIH pO3MipiB MaitGyTHIX eKOHOMiUHIX BHTIZ, 5Ki SIK O9iKyeThest GymyTsh OTpHMaHI Bin
Hs JaHUX aKTHBIB.
BHITBO 11EPIONMYHO OLIHIOE MPABHITBHICTH OCTAaTOYHOIO TEPMiHY KOPHCHOTO BHUKOPHCTAHHS
k 3aco0iB Ta HeMmaTepiaTbHAX AKTHBIB. Edexr Bin nepernsny ocrarounoro TEPMIHY KOPHCHOTO
FRHHS OCHOBHHX 3ac00iB Ta HeMaTepiaibHMX aKTHBiB BiftoGpaxaeThest y mepiozi, KoM TaKuii
A Mas Micue 4u B MaiiGyTHiX 3BiTHMX nepiofax, AKIO MOKIHBO 3actocysatu. Bimosinno, ne
#HYTH Ha BEIHYHHY MalOyTHIX aMOpTH3amiHHuX BilpaxyBaHb Ta GasaHcoBy BapTICTh OCHOBHHX

cnpacednusoi eapmocmi pinancoeux incmpymenmie
} wina (pinancoporo IHCTpYMeHTa, Mo KOTHPYETBCS HA PUHKY, JOCTYIIHA, CIpaBEIINBA BapricTh
besl, Oasylouncs Ha Hift. Komm Ha PHHKY HE CIOCTEpiraeThesi mapamerpiB Juis OUiHKM, a6o
| MOXKYTH OyTH BUBEICHI 3 HASBHHX PHHKOBHX IliH, CIIPaBe/UIMBA BAPTICTh BH3HAYACTLCS LHUIIXOM
HIINX HASBHAX PHHKOBHX AQHHX, TPHAHATHHX JUIS KOXHOIO OPOJYKTY, a TaKOXK IUIIXOM
A MOJIeNIel LiHOYTBOPEHHS, AKi BHKOPHCTOBYIOTh MAaTEMATHYHY METOOJIOTIIO, 3aCHOBaHy Ha
MX dinaHcoBHX Teopisx. Mojeni IHOYTBOPEHHS BPaXOBYIOTH JIOTOBIpHI YMOBH 110 (hiHaHCOBHX
IEHTAX, a TAKOXK PHHKOBI IapaMeTpH ONIHKH, Taki, K NPOLEHTHI CTaBKH, BONATHILHICTE T4 BATIOTHI
iy. Ko punkosi TlapaMeTpH OLIHKH BiJCYTHI, KepIBHHITBO 3jiicHIoE CYIDKEHHSI HAa OCHOBI
BHKpaIo] OUIHKH TaKoro llapaMeTpa 3a JaHuX 00CTaBHH, IO OGIPYHTOBAHO BitoOpakae winy mo
AHCTPYMEHTY, sika Oyia 6 BH3HayeHa PHHKOM, 33 YMOBM HasBHOCTi punKy. [Ipw 3iiicuensi nanoi
| BUKODHCTOBYIOTBCA PISHOMAHITHI MpHHHSTH] METO/IH, BKIIIOYAIOYH JaHi NOAIGHHX iHCTpyMEHTIB,
i 2ani i MeTozm excrpanonsmii. Kommamis BBAXKae, 10 Oyxramreperki OMiHKH Ta HOPUITYIIEHHS, SKi
BUIHOILLCHHS 10 OL[HKH (iHAHCOBHX iHCTpYMEHTIB, ne PUHKOBI KOTHPYBAHHS He JOCTYIIHi, ¢
M JUKEPE/IOM HEBH3HAYEHOCTI OLIHOK, TOMY 110"
OHH 3 BHCOKHM CTYNCHEM HMOBIPHOCTI mimialoThes 3mimam 3 IUTHHOM 4acy, OCKUIBKH OI[iHKH
WLCH Ha NPHITYIIEHHSX KEPIBHUITBA IHO/I0 NMPOLEHTHUX CTaBOK, BONATHJILHOCTI, 3MiH BaNIOTHHX
KOPHTYBaHb IIPU OL[HIlI IHCTPYMEHTIB, a TAKOK cnenudivHux ocoGmiBocTeii omepariit; Ta
BILMB 3MIHH B ONIHKAaX Ha aKTHBH, BinoGpaxeni B 3Biti mpo (inancoBuii cTaH, a Takok Ha
BHTPATH) MOYKe Gy TH 3HAYHIM. :
S KCPIBHUITBO BHKOPHCTOBYBAIO iHII VPHITYICHHS IMOJ0 MPOEHTHHX CTABOK, BONATHILHOCTI,
B 0OMiHY BAIIOT i KOPHTYBaHb IPH OUIHLI iHCTPYMeRTiB, Gibina abo MeHIa 3Mina B OIIHII BapTocTi
POBHX IHCTPYMEHTIB B pas3i BIJICYTHOCTI PHHKOBHX KOTHpYBaHb Mana © icTOTHHH BIJIMB Ha
WUKCHUA B (piHaHCOBIN 3BiTHOCTI YmCTHIY npudyTok Ta 36uTok Kommanii, ¥ Ipumitkax micturhes
bHa indopmanis npo BukopucTani METOJIHKH OLIHKH Ta KIOY0B] IPHITYIICHHS, BUKOPHCTaH] 1ij yac
HiA ClIpaBe/UIMBOT BapTOCTi (hiHaHCOBHX IHCTPYMEHTIB.
WAHCEHHA 000 OYIKYBaHUX mepminis ympumyeanun ginancosux incmpymenmis
episHuITBO KoMmanii 3aCTOCOBYe Ipodeciiine CykeHHs Mmoo TePMiHIB yTpUMaHHS (iHAHCORHX
WMEHTIB, IO BXOATH 110 CKIAiLy dinancoBux axTHBiB, Ipodeciitne cymxenns 3a wam maTanmsm
IYETBCA HA OWIHI PH3MKIB (hiHAHCOBOTrO IHCTPYMEHTY, Horo npuOYTKOBOCTI i AuHAMINi Ta iHmIHX
wpax. IIpote icnyloTs HeBH3HAYeHOCTI, 5K MOXYTh OyTH NOB’S3aHi 3 NPHU3YHHHEHHSM o0iry minuamux
PIB, 1110 HE € [ AKOHTPOILHIM KepiBHUITBY KoMnanii daxropom i moxe cyrreso BIUTMHYTH Ha OLIHKY
OBHX IHCTPYMEHTIB.
Woucenns wodo eunenennn osnax SHEYIHEeHHA aKmugie
KOKHY 3BITHY naty Komnanis TPOBOZMTE aHalTi3 1ebiToperkoi 3a6oprosanocti, iHiof Jebitopebkol
PIOBAHOCTI Ta iHIIMX (DiIHAHCOBMX AKTHBIB Ha IIPEAIMET HAsBHOCTI O3HAK iX 3HewineHHs. 36uToK BI/I
MINCHHS BH3HACTLCS BHXOMSYH 3 BIIACHOTO MpoeCciiHOro cymkenns KCPIBHHITBA 3a HAsABHOCTI
(BHHX J[AHUX, IIO CBIAYATh 1PO 3MEHIIEHHS nepeabdadyBaHuX MaibyTHIX IpOMOBHX MOTOKIB 32
AKTHBOM y pesyiibTaTi onmiei abo Kiapkox NOAiH, mo BinGy/aucs micas BH3HAHHS ¢inancosoro

NPABIIHCHKHE 1epcoHan omimioe SMCHIIICHHS KOPHCHOCTI JEHO3HTIB B Gankax, rpomeif Ta ix

CHTIB, BU3HAYAI0YH HMOBIpHiCTS BiZIIKO/TYBAHHS 1X BAPTOCTI HA OCHOBI ACTAIBLHOTO aHai3y Gankis,
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[TopH, Mo OepyThest 10 yBarH, BKIIOYAIOTH (hiHAHCOBHMIl CTaH OaHKy, KpeuTHI PeHTHHIH, IPUCBOCH]
§XY, Ta iICTOPIIO CIIIBPOOITHAIITEA 3 HUM.
DI1HAK, CYTTEBE MOTiPIIEHHS eKOHOMIYHOT CHTYALLT B Ykpaini, 3Ha4Ha eBaNbBAallisl YKPATHCHKOI TPHBHI,
Jaua JIKBIAHAX KOMTIB y GaHKIBCBKOMY CEKTOpi Ta JOCTPOKOBE 3HSTTS JIETIO3HUTIB, pa3oM i3
ICOBUMH TPY/IHOIIAMH YKPaiHCHKHX OaHKiB, NPH3BOIATH JI0 CYTTEBOI HEBH3HAYEHOCTI OLIHOK II0JI0
BUIMBOCTI IX BIANIKO/yBaHHS,
pasi, skmo Gamk He 3MOke noBepHyrTH Kommanii rpomi Ta ix exsiBanentd micis 3sitHof JaTy,
0xiHo Oyne BinoOpasuty B 06Ky I0/IaTKOBI 3GHTKH Bi/l SMCHITICHHSI KOPHCHOCTI.
FPesepe cymuisnux dopzie
KOMIIaHis IPOBOJMTE HAPAXyBaHHs PE3EPBY CYMHIBHHX GOPTiB 3 METOIO MOKPHTTS MOTEHUIHHHUX 306UTKIB
flajlKax HeCIIPOMOXKHOCTI JeGiTopa 3ificHioBaT HeoOXimi muaresxi. ITpu ouikmi gocrarnocti pe3epBy
$HiBHEX OOpriB KepiBHHITBA BPAXOBYE IOTOYHI 3aralbHOCKOHOMIUH] YMOBH, IUIATOCIHIPOMOXHICTh
BiTOpa Ta 3MiHK YMOB 3/ liCHEHHS TIIATEKIB.
OPHTYBAHHS CyMH PE3epBY CyMHIiBHHX GopriB, mo BigoGpaxena y dinancosiit 3situocti, MOXYTh
SOJITACH y pesybTari 3MiHH eKOHOMiuHOi um raysesoi cutyauii aGo (inancoBoro cramy OKpEMHX
SHTIB.
dorcenns wooo euxopucmarns MCEO 29 «@inancosa 36imnicme 6 ymosax 2inepinghnsayiiy
SlmoBiHo 10 nyekty 3 MCBO 29 «®inancosa 3siTmicTs B ymoBax rinepindusiiiy nokazHuKOM
EpiH( ALl € XapaKTepUCTHKH eKOHOMIYHOTO cepeoBHma Kpainy. i XapaKTEPUCTUKH € KUTBKICHHMH i
SHUMH., '
dlozo ananisy kinbkicHoro dakropy. Crarucriuni mani Mimicrepersa craTucTuky YKpaiuu cBig4ars,
KyMyISTHBHIH piBenb in(mii 3a ocTanui Tpr poku HaGIH3MBCS Ta nepesuime 100%. [{e#t mokasnux
gaqno Buie 3a 100% i cknagae mame 101,2% na xinens 2016 poky. Mu ouikyemo, 1110 3a pesyibTaTamu
17 poxy piBenb iH(uIALiT 3MeHMTECs. Hanionansnuii 6amx YKpainu nporuosye pisens indsnii ga 2017
~ 9.1 %, na 2018 pix — 6%. Mixnapoaanii BamoTauii HOHI NPOrHO3ye piseHs iHGuanii B Ykpaini na
7 pix y posmipi 8,5 %. [Ipu ubomy, 3a nomepei poky piBeHs indusnii cknanas: 3a 2014 pik — 24,9 %,
2015 pix — 43,3 %, 3a 2016 pik — 12,3 %, 3a 2017 pik — 13,7%, y 2020 poni - 5%.. To6to y macrymsi
M KYMYJISTHBHHI piBeHs inamii 32 octanui Tpu poku He Gye nepesumtysara 100%.
iaini3 AKicHUX (akropis myrxTy 3 MCBO 29 He jae apryMeHTOBAHHX JOKa3iB TOTO, II0 eKOHOMIKa
$painy € rinepinduiiniiizoio, a came:
Hemae oginiiiHo mixTBep/LKEHOT iH(OpMANLii, MO OCHOBHA Maca HACENCHHA BiiIAE nepesary
EPEKCHHIO CBOIX LIHHOCTEH y (opmi HeMOHETAapHHX aKTWUBIB ab0 Y BiIHOCHO cTabineHil iHO3eMHill
WOTi | 10 CyMH, YTpHMyBaHi B HANIOHAJBHIH BAMIOTI, HeraiiHo IHBECTYIOTBCS Ul 30epexeHns
IBEITHHOI CIIPOMOYXKHOCT;
- Hemae odiiitno maTBepKeHOT iH(opMmarii i faHuX, 1110 OCHOBHA MACA HACENEHHS PO3IIISIAE IpOLIOBI
i HE B HAlliOHAJIbHiM rPOIIOBIN omuHmI, a y BiHOCHO cTaGinbHil iHOZeMHil BamoTi. 32 o(pimiinnvu
sy Hanbanky Vipallu CXHIBHICTD 10 3201a/DKeHDb HACEICHHS Ha IIe# 9ac Jiocl CTaHOBUTH BEJIHYAHY
i€ HyI1s, TOOTO OCHOBHA Maca HACE/ICHHS BHTPAYAE PAHiIIe 3a0MaDKeH] KOIITH;
- BUICOTKOBI CTaBKH, peajibHa 3apobiTHa Iata Ta MiHM (opmyrorses puHKOM (TO6TO Yepes momHT Ta
MHO3HLLII0) | He 000B SI3KOBO IHACKCYIOTECS 3rifHO ingekey sl Inaexcanii miysirae jomime yacTka
POOITHOT IJIATH | JIHIIE IPH JSTKHX yMOBax;
- Hemae odiniiiHo nixTBepUKenol indopManii ta CHIOCTEPEKEHHS, 1110 MPOMAXK Ta Npu0aHHsI HA yMOBaX
POYKH TIJIATEXKY MiJUIPHEMCTBAMH 3/IHCHIOCTBCS 33 LHAMH, SKi KOMIIEHCYIOTh OYiKyBaHy BTpary
HIBEIILHOT CIPOMOXKHOCTI HPOTATOM HEPiOLY BiJICTPOUKH MIATEIKY, HABITH AKIIO Heil CTPOK € KOPOTKHM.
4o toro )x MCBO 29 He BcranHoBIMOE abCOMOTHOIO PiBHS, Ha SIKOMY BBAKACTHCH, 0 BHHUKAE
sepinuismis. HeoGxianicTs nepepaxoByBaTH MoKasHuKH (hinancoBHX 3BiTiB, 3rizHo 3 muM CrangaproM, €
TAHHAM CyJ/IKCHHS YIIPABJIIHCBKOIO HEePCOHAIY MiAIPHEMCTEA.
O1ike, 3IHCHUBIIN aHATI3 KUIBKICHOIO Ta SKICHMX axropis, mianpuemerso ailnuio BHUCHOBKY 1I[0JI0
MOCTAaTHOCTI XapaKTEPUCTHK, SIKi CBI4aTh, IO 3arabHUM CTAH CKOHOMIKH KpaiHH € rinepinamiinmm.
MY YIIPABIHCHKHM NEPCOHAIOM OyII0 mpuitHsTe PIIICHHSA HE 3aCTOCOBYBATH 3a pesynbratamu 2016 POKy
spvsi MCBO 29 1 we 3pilicHioBaTr nepepaxyHOK MOKa3HUKIB (hirancoBoi 3BiTHOCTI.
Ate, mopsiz 3 TaM, Kommanist 6yne crimcysarn 3a piBHeM in¢smii npotsrom 2017 Ta HacTymHIx POKiB,
XOBYIOUH, IO (YHKI[IOHANBHOIO BAIOTOIO MiMPHEMCTBA € YKpaiHChKa IPUBHS.
Ilooamrose 3akonodascmeo
llonatkoBe, BANIOTHE Ta MHTE 3aKOHOIABCTBO YKpalHi MOXe TIyMa4yHTHCh MHO-PI3HOMY i 4acTo
WIoeThCs.  Bignosinmi  opramm MOXYTb HE€ IOTOJHTHCA 3 TIYMA4eHHSIMH [OI'0 3aKOHOJABCTBA
pisHULTBOM Kommanil y 38°s13Ky 3 misuieaicTio Kommanii ta OMEpalisMM B paMKax Iiel JisIbHOCTi.
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WOBI OpraHM MOXYTh TICPEBIPATH MOJATKOBI IHTAHHS y (iHAHCOBMX MeEpiojax MPOTAIOM TPHOX
MX POKiB micis iX 3aKiHueHHs. 3a meBHMX OOCTABHH MEPEBIpKa MOXE CTOCYBATHCSH OBLIHX
3 pesysibTari MOXKyTh OyTH HapaxoBaHi 10/ATKOBI CyTTEBI CyMH MOJaTKiB, mrrpadu Ta neHi.
NAHHA CIMABOK OUCKOHMYEAHNHA

# Ha 31.12.2017 cepennbo3paxena cTapka 3a noprdeneM GaHKIBCHKHX ACTO3HTIB y HALOHATbHIMH
| DaHKax, y SKHX HE BBEHEHO THMYACOBY amvriHicrpaui}o abo ne 3aNPOBA/DKEHO JiKBiLIALiAHY
ranosuia 11,8% piunnx, 3a moprdenem menosutis y nonapax CIIA — 6,7% piusnx.

repena HeGUIHAYeHOCHI

@I0YH Ha 3J1ACHEHHsA YKpaiHCHKHM ypsiZIOM HH3KM CTaOimi3amifiHEX 3aX0JiB, CIPSMOBaHMX HA
RHHA JIKBIZHOCTI YKpaiHCHKHX KOMIaHilH, HeBH3HAYEHICTE MO0 IOCTYIIY IO KAIiTaly Ta BAPTOCTi
At Kommanii Ta HOro KOHTpareHTiB TpuBac i Hajai, MO0 MOYXe HEraTHBHO BINIHHYTH Ha
i cran Kommnanii, pesyasrata il QiIbHOCTI Ta IIEPCIIEKTHBH PO3BUTKY.

HMITBO HE MOXE JIOCTOBIPHO ONIHMTH BIUIMB Ha (iHascoBmit cran Komnanii 6yib-sxoro
D0 TOTipIIeHHs CHTYaii 3 JKBiAHICTIO Ha (iHAHCOBHX PHHKAX TA MiABHINCHHS HECTabiTbHOCT]
X PHHKAX Ta puHKax Kamiramy. Ha aymKy kepiBHHUTBA, BXKMBAIOTECS y¢i HeoOXinHi 3axoau s
1 JKHTTE3/[ATHOCTI Ta 3pOCTaHHs rOCIOAAPChKOl AisimbHocTi KoMnanii y moTounux ymosax.

SpUTTH iH(opMALil 1010 BHKOPHCTAHHS CIIPABE/IHBOT BAPTOCTI

OIHKH ONIHIOBAHHA TA BXi/IHI ani, BAKOpHCTAHI IS CKIAJAHAS OIIHOK 32 CHPAaBeVTHBOI0

PHCTBO 3/1IHCHIOE BHKITIOUHO Ge3rmepepBHi OmiHKH cnpaaemmBo'f BapTOCTI aKTHBIB Ta 3000B’I3aHb,
<i ouinku, sxi BuMaraioTees MC®3 9 Ta MC®3 13 y 3siti npo ¢inaHcoBHil cTaH Ha KiHelb
0 3BITHOTO MEPiozy.

3CH AKTHUBIB Merton
DB’ 93aHb, MeToHKH ONiHIOBAHHS OLIIHKH BuxizHi nani
HEHHX 3a (PMHKOBHIA,
2JUTHBOIO JIOXi/THUA,

ApTICTIO BUTpPaTHHI)

81 Koty Ta | [lepsicHa Ta nojanpma oninka PunkoBwii Odiniitui kypcu HBY
€HTH I'POIIOBHX KOIITIB Ta 1X
eKBIBAJICHTIB 3/iliCHIOETECS 3a
CIIpaBeUIMBOIO BapPTICTIO, KA
NOPIBHIOE 1X HOMIHAJIbHI

BapTOCTI

Ilepsicua ominka jeno3uty Hoxinuwmit Crasku 3a JIeno3uTaMH,
3JIHCHIOETHCS 3a HOTo (JckoHTYBaHHA | eeKTUBHI CTaBKH 3a
CIIpaBeUIMBOIO BAPTICTIO, KA IPOLIOBUX JEMO3HTHUMH JI0TOBOPaMH
3a3BHYall JOPIBHIOE HOro HOTOKIB)

HOMiHaJIbHIH BapTOCTI.
[omanema oninka 1eno3uris y
HalllOHANBHIH BaIFOTI
3/1iCHIOETHCS 32 CIIPaBeUTHBOIO
BAPTICTIO OYIKYBAHHX I'POIIOBHUX

NOTOKIB

MPIOBI IIHHI [lepBicHa oitinka Goprosux PunkoBwuii, Odiniiini 6ipixoBi Kypeu

epH UiHHMX narnepis Ak GpinaHcoBHX | AoximHumit Oprasi3aTopis TOpPriB Ha Jary

AKTHUBIB 31HCHIOCTHCA 3a OL[IHKH, KOTUPYBaHHSI
CIIpaBEUTHBOIO BAPTICTIO, KA aHaJIoriyHuX 6OproBux
3a3BHMYail TOPIBHIOE IiHi LIHHUX aIepis,
oneparii, B xofi sKoi 6ys JIMCKOHTOBAHI TOTOKH
oTpuManuit akTuB. [Togansina IPOIIOBUX KOIITIB

OLiHKa GOProBUX IiHHKX Manepis
3MIHCHIOETBCS 3a CIIPABEJTHBOIO

BapTICTIO.

IlepsicHa ominka iHCTpyMEHTIB Punkosnii, Odiuiiini 6ipxxosi Kypen
Kariitany 3iiCHIOEThCS 3a TX BUTPATHHIA OpraizaropiB TOpriB Ha 1ary
CHpaBeIMBOIO BapTICTIO, KA OLIHKH, 3a BiJICYTHOCTI
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3a3BHYai JOPIBHIOE IIiHi BH3HAYEHOTO OipIKOBOIo
onepanii, B X0/ skoi 6yB KypCy Ha JaTy OIlIHKH,
orpumann# aktus. [logansima BHKOPHCTOBYETBLCS OCTAHHS
OIliHKa IHCTPYMEHTIB KariTary OarnancoBa BapTicTh, IiHH
3/1iHCHIOETECS 32 CIIPABEUINBOIO 3aKpHTTA O1pPXKOBOIO
BAPTICTIO HA IaTY OLIHKH. TOPrOBOT'O JIHs

IlepsicHa oninka iHBecTHUIHHOT | PHHKOBHIA, [linu Ha PHHKY HEPYXOMOCTI,
HEPYXOMOCTI 3iHCHIOCTBCS 3a JAOX1THHH, JlaHi OIiHKH mpodeciinmx
cobisaprictio. [lofanbma ouinka | BATpaTHHI OLIiHIOBa4iB
IHBECTHIIHHOT HEPYXOMOCTI

3/1IHCHIOETHCS 3a CIIPABEIIIUBOIO

BapTICTIO HA ATy OLUHKH,

IlepsicHa Ta nojansma omninka Jloximamit KonTtpakthi ymoBH,
nediToperkoi 3aboprosanocti HMOBIPHICTH TOTAIEHHS,
3A1IHCHIOETHCSA 3a CIIPABEUIHBOIO OYiKyBaHi BXi/IHI IpOIIOBi
BapTiCTIO, SIKa JIOPIBHIOE BAPTOCTI MOTOKH

norameHsHsi, To6to cymi

OYIKYBaHHX KOHTPAKTHHX

IPOILIOBHX IIOTOKIB Ha JIATy

OLIIHKH.

IlepBicHa Ta mojankma oniHKa Butparnnit KonTpakrhi ymoBH,

NoTOYHMX 30008’ A3aHL
3IMIHCHIOETBCS 38 BAPTICTIO
ToraiieHHs

HMOBIPHICTh MOTaIeHHs,
OYiKyBaHi BUXiJ{Hi IPOIIOBI
IOTOKH

Pisens iepapxii cupaseMBoi BAPTOCTI, /10 SIKOr0 HAJIEKATH OLWIHKH CHPABEUINBOT BAPTOCTI

U¥ AKTHBIB 1 piBenn 2 piBeHb 3 piBenb
OB’ A3aHb, (i, 10 MarOTH (i, 0 HE (Ti, 1110 HE MAKOTh Yenoro
HX 38 KOTHPYBaHHS, Ta MaroTh KOTHPYBaHb i HE €
S JUTHBOIO CIIOCTEPEIKYBaHi) KOTHDPYBaHb, ajl¢ | CHOCTEPEKyBaHHMH )
@PTICTIO CIIOCTEPEIKYBaHi)
2017 2016 2017 2016 2017 2016 2017 2016
A OLIIHKH 29.12.17 31.12.16 29.12.17 31.12.16 29.12.17 31.12.16 29.12.17 31.12.16
RHAHCOBI
[BH, 1o
SOLHIOIOTRCS
PaBEIUTHBOIO
0 yepes 878 1493 2823 237 12444 12087 18547 13807
Byroxk  abo
-. OK
IMYBaH1 15t
B
JoBrocTpoKoBi
HCOB1 - - - - 19917 11040 19917 11040
SCTHIN

« [lepemimenns mix 1-m Ta 2-M piBHsSMHE i€papxii cripaBe;UTHBOT BAPTOCTI BiCYTHE.

SMina BapTOCTi aKTHBIB 32 piBHAMH iepapxii BigOysasach 3a paxyHOK BuOYTTS Ta HaOyrTs Yy
HICTH HOBHX BH/IiB aKTHBIB.

Ja 3BiTHUI Nepio BiCYTHE nepeMilen s Mix 2-M Ta 3-M piBHAMY iepapxii CIpaBe;UIMBOI BAPTOCTI.

5.4. Inmi po3kpuTTs, 10 BuMaraiwThess MC®3 13 «Ouinka cnpaBetHBOi BAPTOCTI»

CripaBejumiBa BapTicTh GiHAHCOBHX iHCTPYMEHTIB B IOPIBHAHHI 3 1X GANAHCOBOIO BAPTICTIO

banancosa Bapricrs

Cnpaseajansa Bapricrs

2016 2017

2016 2017

1

2 3

ks 5

(DiHAHCOBI aKTHBH
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y &y 14101 18388 13807 18547
MLIT I0CTYIIHI JUIS TOPriBi
prosefbHa 1ediTopesKa 266 1992 266 1992
OBaHICThb
Bla noTouHa aeditopebka 24121 19088 24121 19088
PIOBaHICTD
'POLIOBI KOIITH Ta IX eKBiBaJIEHTH 39911 22464 39911 22464
OpropeibHa KPeUTOPCHKa 47554 33050 47554 33050
PIrOBaHICTD

MipaBe/UTBA  BApPTICTh JI€GITOPCHKOI T4  KPEAHTOPCHKOI 3a00proBaHocTi, a TaKkokK IHBECTHILiii,
THMX JUI IPOJIXY, HEMOMKJIMBO BH3HAYATH JOCTOBIPHO, OCKLIbKH HEMA€ PHHKOBOTO KOTHPYBAHHS
| AKTHBIB.
KepisuuuTso ToBapucTBa BBaXae, 10 HABEICH] PO3KPHTTS LIOJ0 3aCTOCYBaHHs CIIPaBel/IMBOI BapTOCTi
DCTAaTHIMM, | He BBaKae, MO 3@ MeXaMH (iHAHCOBOT 3BITHOCTI 3ATHIIMIACK Oynb-sika cyTTeBa
JPMALlisl MOJI0 3aCTOCYBAHHS CNPABE/UIHBOI BAPTOCTI, AKa MOXKE GYTH KOPHCHOIO IS KOPHCTYBaviB
BHCOBOT 3BITHOCTI.
3 axtuBax ToBapucTBa 0GNIKOBYIOTBCS MOTOYHI (hinaHcoBi iHBeCTHINT, 9Ki BiHOCHTHCS 3a 0GJIKOBOIO
BIHKOIO 10 IPYITH aKTHBIB «yTPHMYBaHi /U1 TOPTiBITi» (aKidi npocti iMemi, Ha cymy 18 547 tuc. rpu.) i
FOBYIOTBCA 32 CHPABEUIMBOIO BAPTICTIO 3 BHKOPHCTAHHSNM Gip)KOBHX KYPCiB HA OCTAHHIO 3BiTHY Jary
@4eHa 32 HAHHMKYHM OipIKOBHM KypeoM. V pasi BICYTHOCTI KOTHpYBaHb Ha 3BiTHY JIaTy CIpaBe/iinBa
b LLIHHOTO Narepy, BUPAXOBYETHCA 3a HOro HaHGIMKYIEM 20 3BITHOI JaTH GIp’KOBHM KypcoMm, M0
ABCH 34 pesysibraTamu GipKOBHX TOpriB. Slkuio naifosmit iHcTpymeHT (akuist) He mae KOTHPYBaJIbHOT
(OBOT L[IHA HAa aKTHBHOMY PHHKY, | CIIPABEIMBA BAPTICTH SIKOTO HE MOXKe OyTH TOYHO BHMIpsiHa, BiH

MIOBKYE OLIIHIOBATHCA 3a cOBIBApTICTIO HA 3BiTHY ZaTy.

. Pexnacndikanii y pinancosiii 3sirnocri 3a 3piramii pik y nopiBHanni 3 GiHAHCOBOIO 3BiTHICTIO
EPEAHBOrO POKY TAa BHIIPABJICHHS OMHAJIOK.

3BiTHOMY pomi pexiacudikauii y ¢pinancosiii 3siTHOCTI 3a 3BiTHMI piK y nmopiBHsHHI 3 (iHAHCOBOIO
HMICTIO TIONEPE/IHBOrO POKY Ta BHIIPABIICHHS Gy/Ib-AKHX IOMHJIOK BiICYTH.

7. Poskpurrs inopmanii, mo nixrsepukye crarri, noxani y dinancosiii ssirnocri.

Ipamitia 1. «/JoBroctpokosi (hiHaHCOBI iHBeCTHIIIT, SKi O6IIKOBYIOTECS 32 METOJIOM Y4acTi B KarliTay

QIHX TTITPHEMCTB Y.

Cranom na 31.12.2016 p. na Gananci ToBapucTBa 061iKOByBanmHCs JOBrOCTPOKOBI (pinancosi inBecTHLIT
| saranbay cymy 11040 Tuc. rpu. 3a mepion 2017 poky BinGymucs 3minm y 00Ky J0BroCTPOKOBHX
MAHCOBHX IHBeCTHIH, Oyna mpoBejeHa iHBeHTapH3alis Ta KOPHI'YBaHHs BapToOCTi iHBeCTHIHH 1 ix
bHa Bapricth ctama 19917 tuc. rpu. JIo J0BrocTpOKOBHX (iHAHCOBHX IHBECTHIMH HANEKATH

priopaTBHi pasa. Yactka ToBapucTBa y CTAaTyTHOMY KamiTasti CKIajae:
OBIOCTPOKOBI (hpiHAHCOBI Kon EJPIIOY Cyma, Ttue. | Yactka Tosapuctsa y
_ il IPH.. cTaTyTHOMY Kamitai, %
OB «Anbsinc Tex®apdop» | 31777542 900 100,0
DB «banaknifcskmit 34012519 40 50,0
JOCHIIIKATHUM 3aBOJ»
«bIO 'PAH» 31777542 1800 90,0
«XapkiBeskmit bisnec- | 35467951 7077 26,0
patp "HOxHuity
OB «CKAU-JIEH]T» 33907011 10100 28,142

JTosapuctso He 3actocoBye MCBO 28 «luBecruuii B acomiffoBami HiUIPHEMCTBA TA CIHiIbHI
MIIPHEMCTBA) JI0 LBOT0 aKTUBY 3rijfiHo 1.20 nporo Cranaapry, oCKiIbKH Mae HAMIp NpOAaTH LEH aKTHB.
SApUCTBO Kiacu(bikye ueit akrus 3rizmo MCBO 39 sik inBecTHIi B IHCTPYMEHTH BIACHOrO Karitanty Ta
to0paskae y ckiai HeoGOPOTHHX aKTUBIB BPaXxoBYIOUM TOH (aKT, 1O 3a3HAUCHMI (hinaHCOBHMIT aKTHB He
WPTAETbCS HA OPraHi30BAHNX PHHKAX, HE PO3IISAACTLCS TOBAPHCTBOM, SIK BHCOKOJIKBI/IHII AKTHB, TOMY
BAPUCTBO BBaXKAe OLIBIN J0peduHnM BifoOpakeHHs HOro BapTocTi y cKiaii HEeO0OOPOTHUX AKTHBIB, MIO
M IeIKUX CY6'eKTiB rocnozapioBanHs (Takux sk hiHaHCOBi ycTaHOBH)» nepeadaveno 1.63,64 MCHO 1
10/1anHs (PiHAHCOBHX 3BiTiBY.Y 3B'A3KY 3 BifICYTHiCTIO aKTHBHOTO PHHKY IIO/I0 IHIMHX KOPIIOPATHBHHX
a8, siKi cranoM Ha 31.12.2017 p. 061ikoBYIOTECS B CKIa/i iHBECTHIH B IHCTPYMEHTH BJIACHOTO Karitany,
iKa 3(HCHIOEThCs 3a coBiBapTicTIo. O3HAK 3HEUIHEHHS He BUABJICHO.
Ipamirka 2. «/lebitopeska 3a6oprosamicts 3a npoaykitiio, TOBapH, pobOTH, MOCIYTH»
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MOI'0 paxyHKY, OCKIJTBKH BIUIMB JIHCKO

T —————

31.12.2017 p. norouna sebitopcpka 3a6oproBamicrs i NPOJIaXy WIHHHX Ianepis, B cymi 1992 Ttuc.
BUIEPCHKA JUSUTBHICTE), OMIHIOIOTHCS 33 GaIaHCOBOO BapricTio. Ha 3BiTHY jaty Bona 0OJIKOBYETBCSI
ougHa nebiTopeeka 3a0oproBaHicTs 6€3 OroNOMEHOT CTABKH BIJICOTKA OIHIOETHCS 3a CYMOIO
HTYBaHHS € HECYTTEBHM I HE 3MiHIOE GaNaHCOBY BapTiCTh
erarri ¢inancosoi 3pitHOCTI. KpiM TOro, mimcras s HapaxyBaHHs PE3epBY BiJl 3HENIHEHHS
peBKOT 3a60proBaHoCTi HeMac.

31.12.2016 p. norouna nebdiTopeska 3a60proBanicTh Bifl NPOAaXY LiHHMX nanepis ckianana 266 tuc

KOHTparenra Kon ETPIIOY 31.12.2016, tuc. rpu. | 31.12.2017, uc. Cps..
zar Holdings Limited HE125035 74 -
pve KYA TIpAT 33402159 185 185
¢ TOB 32556315 - 1800
S 7 7
) e R s 266 1992

miTka 3. «lH1ma notouna sebitoperka 3a00proBaHicTh
4 1oTouna jiebiropeska 3aboprosaunicts 3a 2017 pik y cymi 19496 tuc. rpu.. ckianaerses i3:

18946 Tuc. rpH.. — Hasani MO3MKK:
550 THC. TPH.. — 3a60proBaHiCcTs Bij BeneHHS OpokepebKoi AisbHOCTI (Opokepebka isibHiCTS). 3a

IK iHIma notoyna aeditopebka 3aboprosanicts cknafana 24121 THc. IpH.., 3 SKHX:

11865 Tuc rpu.. - Hanani no3uxy,
12256 THC. IpH.. - 3a60proBaHicTs Bix BeeHHS OpokepchKoil HisuibHOCTI

(Opokepchbka JisUIbHICTD).

# KOHTpareHTa Kox EJIPTIOY 31.12.2016, Tuc. rpa. | 31.12.2017, tHe. I'PH.

TPENU]] T TOB 38097871 925 652
iuubKkpuorocn IAT 00476808 2791 4236
Tex®appop TOB 31777542 641 -

ieve KVA IIpAT 33402159 - 302

meske TOB 36857357 4416 4416
ipeiin TOB 32584075 6896 6896 .
' — 8452 2586

-------- 24121 19088

ipumirka 4. «[Torouni dinancosi inBecTHIITY

O crarti  QinancoBoi 3BitHOCTI «IloTouni (himancosi iHBeCTHIIT» BXOJAATH (hiHAHCOBI aKTUBH
MOIKOBaHI SK «yTpUMyBaHi U TOPriBii» 3riffHO O6GMIKOBOI mONiTHKE DiHAHCOBUN AKTHEB
MDIKYETBCS K YTPUMYBAHUH JUIst TOPriBiI, KomA BiH: 6yB MpUAGAHHMH 3 OCHOBHOIO METOIO HPOJAXKy y
BDKIOMY  MaHOyTHHOMY; a00 Ha MOMEHT IePBICHOTO BH3HAHHS € HacTHHOIO mopTders
THdiKoBaHUX (DiHAHCOBHX IHCTPYMEHTIB, SKMMH TosapucTBo ynpasnse sk emxuauM noprdenem i
BOBHO SIKMX ICHYE He/1aBHs (haKTHaHA ICTOPIst OTPUMAHHS KOPOTKOCTPOKOBOTO IpAdYTKY.

i fanepu B TOProBoMy noproeini nepeicHo OHIHIOIOTHCH 3a CHpaBe/UIHMBOIO BapricTio. Burparn Ha
1i 3 npuidaHHsA BH3HAIOTHCH 3a paxyHKamMH BHTPAT [1iJ] 4ac NEPBICHOIO BU3HAHHS TAKUX I[IHHHX
epis. CnipasejyinBa BapTicTs (pinancoBoro imcrpymenra min wac TMEPBICHOTO BH3HAHHS, 5K [PABUIIO,
acrasisie co60Io iny onepaiii (To6to CIIPaBeUIHBY BapTICTh HaZlaHOT a60 0TpUMAaHOT KOMITEHCaliT).

48 KOXKHY HACTYNHY ICNS BU3HAHHS AaTy GanzaHcy Bei mimmi naneps, mo npuadani TosapucTBoMm B
oBHil Toprdens  o6IIKOBYIOTECH 3a CIIPAaBE/UTMBOIO BAPTICTIO 3 BH3HAHHAM IIEPEOIiHKH qepes
: 30UTKH.

CHPAaBE/UIMBY BAPTICTL LiHHOTO NHAnepy micisi BH3HAHHS, Oeperbest BapricTs, 10 BH3HAYeHa 3a
KYMM  OIPXKOBMM KypcoM Ha 3BiTHY Aary. Y pasi BiICYTHOCTI KOTMpYBaub Ha 3BITHY jary
MBCIUIMBA BapTiCTh IIHHOTO mamepy, BHPAXOBYETLCS 32 HOro HaibmmkuuM 110 3BiTHOT nath GipKoBUM
FOM, IO CKJIABCS 32 pesynbTaTaMy GipiKOBHX TOPIiB MPOTSAIOM OCTAHHIX I1'STH podounx auis. Skmo
JBHI THCTPYMEHT (aKulis) He mae KOTUPYBAJILHOT PHHKOBOT LIHH HA AKTHBHOMY PHHKY, 1 crIpaBe/yIMBa
BICTH SIKOTO HE MOKeE GyTH TOYHO BUMIpsHA, BiH [POJOBKYE OLIHIOBATHCS 34 cobiBapricTio Ha 3BiTHY
44 3BITHY JIaTy [0 TPYIIH aKTHBIB «YTPUMYBaHI IS TOPIiBIli» BXOMSTE:

Axii nmpocTi iMeHHi  yKpaiHCBKHX eMiTeHTiB, Ha cymy 18 547 Tuc. IPH. y HOpiBHAHHI 3 2016 pokom
HloKasHUK cKiazas 13 807 tuc. rpm.

HalimenyBanns | Kox | Cupasenmmsa | Cripaseumsa |

34



EJIPTIOY BapTICTH BApTICTh
31.12.2016 | 31.12.2017.
THC. I'DH. C. I'PH.
AJ4eBchbKHI MeTanypriitaui kombinar" 05441447 2 2
A T" ABjtiiBChKHIT KOKCOXiMiunuMit 3aB0j1" 00191075 5 5
A T"Ykpainceka aBToM0GiibHA KOprioparis” 03121566 1 1
A 1" Asopsaranpmar” 13504334 1 1
1"Azor" 00203826 178 178
A I"MK"A3soBcrans" 00191158 2 2
A "Paii¢ paiizen bank Asans" 14305909 10 31
A "LlenTpenepro” 22927045 1 606
\I"YepuirisoGenepro” 22815333 6 6
A" Yepkacuobnenepro” 22800735 4 B
T"Espa3s - [lainporerpoBeskuii MeTamypriiinnii
a1 im. ITerpoBeskoro” 05393056 27 27
| 1" lninpoenepro” 00130872 281 403
{1 /lHinponeTpoBcekuii TpyOHUIM 3aBo" 05393122 -+ 4
AT"CnakieBchkuii MeTanypriunii 3asog” 00191193 2 2
1" ACK Vippiuguor" 00017733 7 7
A T"HITK-T"amunna" 00152388 50 50
\ 1" Xapkischkuit MamurOGY1iBHIH 32801 CBiTI0
Xraps'" 00165712 4 4
AT"Xepconras" 03355353 124 124
1 "Kuisenepro" 00131305 26 24
A I"Kipoorpanobienepro” 23226362 2 2
AT"AsT0KpA3" 05808735 3 3
AT" ApcenopMitran Kpusnii Pir'" 24432974 7 7
A 1"Kprokischkuii BaronoGyaisnuii 3aBoa” 05763814 136 105
A T"JIyrancekremniosos" 05763797 3 3
A T"Merabank" 09804119 4 B
1"Mapranensknii ['3K" 00190911 155 190
AT"Motop Ciy" 14307794 2 4
A T"MupoHiBCEKHIT 3aBOJ1 IO BUMOTOBICHHIO Kpym Ta
OiKopMiB" 00951770 61 243
A T"Mapiynonscskuif 3aB0Oj1 BaYKKOTO
auHEOOyIyBaHHs" 20355550 2 2
AT"IHTEPITAWIT Himkeb0 AHIIPOBCHKHA
woolpokaTHuii 3aBo" 05393116 14 14
T"HOPI" 13533086 19 19
AT"TTonraBcsknit ['3K" 00191282 167 167
A T"[axToynpapninas [Tokposcke” 13498562 5 3
A 1" Kapncbepr Yxpaina" 00377511 4 2046
AT"CymuoGrienepro” 23293513 106 106
AT"CAH InbeB YVkpaina" 30965655 4 +
AT"Typ6oarom" 05762269 396 247
\T"Vkpuadra" 00135390 152 208
\T"Binrnusobiaenepro” 00130694 35 35
AT"3anopizskuit abpasuBHMil KOMGiHAT" 00222226 13 13
AT"3anopixkkokc" 00191224 5 5
1" JITEK 3axinenepro” 23269555 191 878
\ I"'3anopispkuil BupobHIYMit amominiesnit komGinar" | 00194122 2 2
AT"KYA"Amaneyc" 33402159 4884 4884
A 1" 3mina" 22405648 929 798
1" IBano-@pankiscsknement" 00292988 77 77
e | (— 5694 6995
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Ipumitka 5. «I'pomi Ta ix exBiBajsenTH»

I'pomni ta ix ekpiBanentn ma 31.12.2017p. ckmamaiors rpomosi komru B Kaci - 12 Twc. IPH.., Ha
paxyHkax y 6ankiBchkux ycraHoBax — 22 452 THc rpH
Ha 31.12.2016.p. y TorapucTa 06/1iKoBYBaIHMCh IPOMIOBI KOIITH B Kaci — 2 THC. IPH.. T HA IOTOYHOMY

paxyHKy OaHKIBCbKOi ycTaHOBHM B Cymi — 57 THC IPH.., JCHO3HTH [0 3aHTaHHA Ta KOPOTKOCTPOKOBI
nenosntr Tosapucrsa B cymi 39 852 Tuc. rph.

I"ponioBi kourru 31.12.2016, THc. rpH. 31.12.2017, Tuc. rps. ]
Kaca 2 12
[ToTounnit paxyHok 57 22452
Jleno3uTHuii paxyHok 39852 -

BapTOCTI.

IpH...

Owinka rpomoBux KOINTIB 3ifCHIOETHECA 33 CIIPABE/UIHBOIO BAPTICTIO, SIKA JIOPIBHIOE iX HOMIHATBHIMH

Ipumirka 6. «ITorouna kpeanTopebka 3aboprosanicrs 3a TOBApH, podOTH, HOCTYTH»
Ha 31.12.2017 p. noro4na xpeautopcska 3a60propasicTs 3a TOBapH, poboTH, nociyru cknaia 1758 tuc.

Ha 31.12.2016 p. notouna kpegutopcrka 3a6opropasicTs 3a TOBapH, poboTH, mociyru Gysa B cymi 403
THC I'PH.. - CKIIA/Ia€Thes 13 3a60prosanocti 3a Hinki nanepn (uepcska JUSUIBHICTB).

Ha3zsa xonTtparenra Kox EJIPTIOV 31.12.2016, tuc. rpr. | 31.12.2017, Tuc. rpn.
Wadless Holdings Limited HE118080 403 1758
e R e R e i 403 1758

Ipumirka 7. «lami morouni 30608 ' s3anun»

Inmi notouni 3060B's3aHHsA BKIOYAOTH B cebe 3060B’A3aHHA 32 po3paxyHKaMu 10 OpoKepeLKuM
Jorosopam (Opokepehka JisIbHICTB).

Cranom Ha 3BiTHI jatu 31.12.2017.p. ta 31.12.2016 p. inmi notouni 30608's3anns cxnam 47151 THe.
IpH.. Ta 31292 THC. rpH.. Bi/IOBIAHO.

Haspa xoHTparenTa Kox EJIPTIOY 31.12.2016, tuc. rpu. | 31.12.2017, Tuc. rpa.
Wadless Holdings Limited HE118080 6326 -

bizuec-lasect IK TOB 20301755 7970 2892

PA®TOJIA TOB 37006977 4200 -

XAPBECT @K TOB 38678184 28400 28400

[Hmi e 255 -

IR O (v 47151 31292

Ipumirka 8. «Inmi xoxoxm»

CIPaBE/UINBOIO BapPTICTIO.

|+ oo

Hpumirka 9 «AaminicrpaTusni BuTpaTn»
Jlo cxnany amminictparHBHEX BATpar, B cymi 817 Tuc. I'PH., BXOJATh BHTPATH HA OIUIATy mpaii — 273
C. TPH., BHTpaTH Ha iHpOpMaNiHHO-KOHCYIBTANIiHEI MoCTyrH — 83 THC. IPH., MOCIYIH Jeno3uTapiio — 19
C. IPH., OCIYTH 3B°53KY — 86 THC. I'DH., HABYAHHS NEPCOHANY — 2 THC IPH..; HA PO3PaxyHKOBO-KacoBe

CIyroByBaHHs 6anky — 51 THC. IpH., HOCIYIH OpeHIH mpaMimens — 299 Tuc, [PH., YJICHCHKI BHECKH
BAPHCTBA SIK IPOdeciiinoro yyacHuka GOHI0OBOI0 PUHKY — 4 THC. IPH.

[Hmi jgoxomu BigOOpakaroTh JOXOAM Bij 3MiHH BApTOCTI aKTHBIB (akuii), sKi OWIHIOIOTHCH 3a

B ssitHomy 2017 poui ToBapucTBO OTpHMAO iHIIMX AOXOMIB Ha cymy 7279 THC. TPH. BHACIHIIOK
OOMIHKH TOTOYHMX (iHAHCOBMX iHBecTHLid 159 THC. IPH.. TPYIH «YTPUMYyBaHi JUisi TOPriBai» Ta
OperyBaHHs BapTocTi KopnopaTusaux npas 7120 tuc. rpa.., y 2016 poui us cyma ckiagama — 198 Tuc.

AminicTpaTHBHI BHTPATH 2016 pix, Tac. I'ph. 2017 pik, Tic. I'pn. el
Omnara npari 107 273 |
Openzia npumimens 129 299
[nopmarilino-koHCyIbTaLIH] 84 83
JTyTH
YneHceKi BHECKH 2 -
[locyru 38’ 513Ky 86 86
Hapuanns nepconany 20 2
Po3paxyHKOBO-KacoBe 41 51
1YyroByBaHHs GaHKiB
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MCJIYTH JICIO3HTApiIO 15 19
817

Dro 484
iviTka 10. «Jumi dinancosi JLOX 011

3BiTHMI 2017 pik 1o CKTany iHmMKX piHaHCOBHX Aoxoxis, B cymi 1042 Tuc. TPH., BXOZSITE TUBifeHIH
Wil yKpaiHCBKMX eMiTenTin OTPHMaHi y moTouHOMY nepioni — 216 Tuc TPH., Ta BIACOTKH OankiB
@i B cymi — 826 Tuc, rpu., 3a aHanoriHui nepion 2016 poky immi hinancosi noxomn cxnanam —
MC. TPH.., 3 HUX JMBINeHIM Ha akiii YKPalHCHKHX €MiTeHTiB — 163 Tuc. IPH.. Ta BificoTkH Gaukin
MaHi B cymi — 26 tuc, IPH.

umiTka 11. «llogaTok Ha HpHOYTOK»

HOJIaTOK Ha mpubyTOK He CIUIATyBaBCs, 3a amanoriuHuii nepiox 2016 poKy Oyno sadikcosano
MHE SHAYICHHS 00°€KTa 0OAATKYBAHHS,
ipumitka 12. «3gir PO pyX rpomoBux Komrie (3a HPSIMEM MeTOoI0M)»
PAPHUCTBO CKtazae 3BiT mpo pyx IPOMOBHX KomwTiB 3rimHo MC®O 7 «3gir PO pyX TPOLIOBHX
#» NIPAMHM METOJIOM, 3TiJIHO 3 SKHM POSKPHBAETBCA iH(OPMANIS PO OCHOBHI Knack BAJIOBHX
SAUKCHDB TPOLIOBHX KOIITIB YK BANOBHX BHILIAT I'POMIOBHX KOINTIB,

SPHCTBOM Ha/lacThes MOPIBHSILHA indopmariis 3a 2016 piK.
- cratTi «Hamxomkenns siy peaiisanii npoayxii (ToBapiB, pobir, mociyr)» 3a 2017 pix ckinanaiors
THC I'DH.., Ile CyMa 3a npoxani migui Tanepu Ta vajgani Opokepeski Ta ACNO3UTapHi nocuyry, 3a 2016
# CTaTTs cknana 6681 tue rp..

P crarTi «Hamxomxenns ¢inancosux YCTaHOB BiJI TOBEpPHEHHS MO3WK) 3a 2017 pix BinoBpasxeno
PHYTI TO3HKH y cymi 1879 Tuc., I'PH.., 32 2016 pik ueit moxazumuk BLJICYTHii.

f crarti «[ammi HaJIXOIDKEHHS» Bi06pa)aioThes iximi HAJIXO/UKEHHS IPOIIOBHX KOIITIB Bij onepariinoi
IHOCTI, 30KpeMa HajXoKeHHs I'POLIOBUX KOIITIB Bix KiienTip 3a OpokeperknM norosopamu s
sHenns TosapuctBoM TIOCTyr moxo onepawiit 3 miHHEME fanepaMu Ha mijcTaBi 3amoBIeHb. 32
abraramu 2017 poky neit nokasumk aopisrioe 0 tuc. rpu.. Y 2016 poui crarrs «lumi HagxomKeHHsY B
ALTATI onepaniitnoi AisnbHOCT] B 3BITi 1IPO PyX TpoOmIOBHX KOWTIR y Komnanii cknanae 37062 1uc, IpH.
¥ crarTi «Burpauanns ua Oniaty (ToBapis, pobir, nociyr)» 3a 2017 pik BioGpaxaoTscs BHTpaTH Ha
DaHHA LiHHEX manepis Ta TIOCIIyT, HEOOXIIHHX /I BeAeHHS rocnosapesKol AismbuocTi y cymi 12116
‘PH... B TOH vac 5K 3a pesyasraramu 2016 POKY y ctarri «Burpayanns ma OmJaTy ToBapis (pobir.

IOB1 HOTOKM Bij BIZICOTKIB, OTpHMAainx y 2017 poui cxnanarors 826 tuc. I'PH.., y 2016 poui Gyno
MMaHO BiJCOTKIB 26 THc. IpH..,

1 pomosi notoky, BinoGpaskeni s 3BITHOCTI Ha HETTO-0CHOB], BI/ICYTHI.

Hpnmirka 13, «Kommonenty BJIACHOI'0 KartiTasry»

Hporsrom 3sitHOrO NePiojly Hepo3momieHmii npubyrox ToBapucrsa 36imbmmpes Ha 7386 THC. rpH.. 32
syabtatavu 2016 poky Heposmomiienuis npubyrox TosapmcTa 3mvenmupcs Ha 1 008 Tuc. rpm.. Inmi

=54) rpusenkb 00 xomifiok, o CTaHOBHTH 65 % CraryTHoro Kartirany;
Xonogenpkuii Boumoaumup Llesapiiiopmy y po3mipi 5 187 000 (m’sts MUIBHOHIB €TO BiciMumecsT cim
“#4) rpusens 00 koniifok, mo CranoButs 34,58 % Craryrtroro Kamirany;

Hauenko Makcuv Muxkonaiionmy Y posmip1 63 000 (mictaecst TpH THCst4l) rpusens 00 komiiiok, mo
oBuTh 0,42 % CraryTHoro KamiTany,

‘DakTHaHi Ta NoTenmiiini hinancosi 30608' 3anng
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[llonarkoBa cucrema

3 Momenty npuiitnsTrs [logaTKOBOro Komekcy Yxpainn y 2011 poui, nocriino npuitMaioTses 3MiHH 10
Oro, 110 3MIHIOIOTE (1HKOIH KapJIHHAJIbHO) OCHOBHI NPHHIMMITH OMOAaTKyBanHs. [1o1aTKOBe, BATIOTHE Ta
¢ 3aKOHO/ABCTBO YKpAiHM 4acTO 3MIiHIOETBCS, TOMY MOMKE TIYMA4HTHCH no-pizaomy. Biamosimni
FAHH MOXYTD HE MOrOJMTHCA 3 TIYMAYCHHAM LEOI0 3aKOHO/JIABCTBA KePiBHHITBOM Komnanii y 3B’ 3Ky 3
wrbHICTIO KoMnanii Ta onepauisiMu B pamkax i€l gismeHocTi. BHACTIIOK HBOIO MOKE iCHYBaTH 3Ha4YHA
3HAYCHICTh 10710 3abe3redeHns abo TIyMaueHHs HOBOIO 3aKOHONABCTBA Ta HEUITKI abo BiICyTHI
pasia ioro BHKOHaHHA. [lonaTkosi oprand YxpaiHu MOXyTh 3aiiMaTH GilbIn arpecHBHY MO3HL(O y
POEMY  TIYMa'uCHHI 3aKOHOJABCTBA Ta NPOBEJCHHI IIOJATKOBHX IEPEBIPOK, 3aCTOCOBYIOUH JOCHTE
ganani miaxin. I daktopn y noeqHaHRI i3 3yCHANSMH MOZATKOBHX OprasiB, CHpPSAMOBAHHMH Ha

ILLICHHS MONATKOBHX HAJIXOIPKEHD y BiZINOBiAL HA 3pOCTaHHA GIOKETHOrO THCKY, MOIKYTH MPH3BECTH
BCTAHHS PIBHS Ta YacTOTH IOJATKOBHX IMEPEBipOK, TOMY ICHYE MOJM/IMBICTH, INO omepamii Ta

b, AKI paHillle He 3anepedyBaTNCh, MOXYTh OYTH OCKapxeHi. Y pesyipTari MOKyTh OyTH
1 7I0/1aTKOBi CYTTEBI CyMH moziaTkiB, mrpadis Ta meni. Bignosigui oprann MoxKyTh IPOBOAMTH
OB1 nepeBipky y GiHaHCOBUX Iepiogax MpOTAIOM TPhOX KaTCHAAPHHX POKIB Mic/s IX 3aKiHYeHH:. 3a
X 00CTaBHMH MEPEBipKa MOXKE CTOCYBATHCS MOBINMX IEPiOJIiB.

PAlHCHKE TI0JIATKOBE 3aKOHOAABCTBO HE MICTHTH YITKHUX IHCTPYKIIM 3 NEBHUX MOJATKOBHX ITHTAH.
paymauenns KoMIaHiero Takux HEBH3HAYEHHMX MOJATKOBHMX IHTAHH NPHU3BOLHTH 0 3MEHIICHHS
301 momatkoBoi craBkd mno Kommnawil. SIk 3a3maveHo BHIE, Take TIyMadeHHS I10JaTKOBOIO
0JaBCTBA MOXC HAJI3BHYAHHO peTeNbHO IepeBipsTucs. Hacmigkm Ttakux nepeBipok 3 Goky
KOBHX OprafiB He MOXYyTh OyTH OIliHEHi 3 JOCTaTHIM CTyneHeM HAMIMHOCTI, HPOTE BOHH MOKYTh
€BUMH U1 (DIHAHCOBOIO CTAHY Ta AISUTBHOCTI OpraHisamii B miJoMy.

)B’S3aHHA 32 ONEPATHBHOIO OPEH/I010.

WHOM Ha KiHeup 3BiTHOro nepiofy Kommanis ne mana 30608 s13aHb 3a HE CKACOBAHHMH JOTOBOPAMH
STHBHOT OPEH/IH.

Jpuanuni 30608 'a3anHs

Kommnanii HeMae CrpaB 3 CY0BHMH MO30BAMH 1 PETEH3iAMH.

. Poskpurrs inmoi indopmanii.

Wpasainusn kanimarom Toeapucmea

VBAPUCTBO AOTPUMYETHCS BAMOT IIOZO PO3MIpy KalliTaily, BCTAHOBICHHX HOPMATHBHAMH aKTAMH:
JOpMATHBHHII aKT HopmaruBHHI OKa3HUK [lokaznuk ToBapucTsa

1.17 3V «lpo uinni manepu «Toproseun HIHHUMH 15 M. rpH.
pitoBui puHok» Ne 3480-1V  mamepamm  MoOKe — IIpOBaMTH
123.02.2006 poky JHJIEPCHKY MiSUIBHICTB, IKINO MAae
CIUTAYCHUH IPOIIOBUMH KOLITAMH
CTaTYTHHMM KamiTaln y po3mipi He
MEHII AK 500 THCAY
IPHBEHB,OPOKEPCHKY AIAIBHICTE -
HE MEHIN SK | MiNBHOH I'PHBEHB,
anjiepaiiTHHr 260 JAISUIBHICTE 3
YIpaBIiHHS LIHHHUMH [anepamu-
HE MEHII K 7 MUIbHOHIB

TPHBEHBY).

Crt. 14 3V «Ilpo peno3urapny «/lns orpumanHs ineH3ii Ha 15 maH. rpH.
emy Ykpainu» Ne 5178-VI mnposamxenus JIEMo3UTapHOT
1 06.07.2012 poky JSTTEHOCTI JIeNO3UTapHOl

YCTaHOBH  [OpHAMYHA  ocodba
NOBHHHA MaTu Crula4eHu I
KOIITAMH CTaTyTHHH Kamitan Yy
MiHIMATEHOMY pO3Mipi HE MeHIn
AK 7 MUTBHOHIB IPHBEHBY.
«HebankiBcrka (hinancora
YCTaHOBA, HalloOHaJIbLHUN
OIEparTop MOIITOBOIO 3B A3KY JUIS
OTPUMaHHs TeHepaIbHOI JHNeHs3il 15 mMimH. rpH.
NOBHHHI 3a0e3Me4ynTH HasiBHICTEH
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MiHIMAJIEHOTO BJIACHOTO
KariTamny:
1) vy cymi 5 wminsiionis
niznyskr 1) 1. 1 posainy 5 IPUBEHB- VIS 3IHCHEHHS
Ilocranosa [Ipasninus npodeciiinoi  misbHOCTI  Ha

.

lloHalbHOrO OGanKy Ykpainu PHHKY [IHHHX [anepis, o

109.08.2002 poxy Ne 297 «Ilpo  mimmsirae TIIEH3YBAHHION

sep/pkenHs [lonoxenns npo «Hebankiscbka (hinancosa

PAZIOK Ha/laHHS HeDAHKIBCHKAM  yCTaHOBA, 1o oTpuMasa

HAHCOBUM TeHepalbHy JIEeH3i10, KO [HM

AHOBAM,HalliOHATTEHOMY [lonoxennssy  gna wei  me

€paTopy MOLITOBOrO 38’ A3KY BCTAHOBJICHI CIEIiabHI BHMOTH,

iCpAIbHUX JIICH31H Ha IOBHHHA [IPOTATOM CTPOKY il

HCHCHHS BAIIIOTHUX ONEpaliiiy reHepanbHOT JimeH3il:

eaxiii mo gie 3 07.09.2016 1) 3abe3neuyBarn HasBHICTH

MIHIM&TBHOTO BJIACHOIO KaTliTamy

B CyMi, YCTaHOBICHIN y myHKTi |

rmaBu 5 uporo ITojoxeHHs»,

T00TO 5 MiBHOHIB rpHBEHB

- Vupasninas Kamitaiom Tosapucrsa 3opienToBano na itoro 3pocranus Ta MiTPUMAHHS JIKBiHOCTI Ha
i1 MOYKIIHBOCTI IIOTalIeHHs BCIX IIOTOYHMX 30608’ s3aHE Tosapucrsa.

B cucremi nocnimkenns edexrusnocti BHKOpHCTaHHA Kamitany Tosapucreo Buminse Hacrymmi
DKA3HHKH:

- TIOKA3HMKH JHKBIIHOCTI Ta IUIATOCIPOMOKHOCTI (koeirienT HOKPHTTH, Koe(ilieHT mBHiKoi
KBiTHOCTI, KoedinienT abeomoTHoT TiKBiHOCTI);

- TOKasHHKH  npuOyTkoBOCTi  (Koeimient wumcroi  pemrabenbHOCTI Kamitany — KoeginicHT
HTabe IbHOCTI BIACHOTO KamiTaty).

HoTpumanns npyaeHuiiHuX HopMaTHBiB BIIOOpakaeThCs HACTYITHUM SHHOM:

e e e
Hopmarusne
3HAYCHHS I0Ka3HHKA

i
Ilokasznuk 3HaYeHHS MOKA3HHKA

|

Ha29.12.2017p. | na 30.12.2016p.

S e —

\Po3Mmip peryisTBHOIO Karirany 9119107,66 | 29157,513.68 [ He <7 000 Ttuc. rpa.

Hopmars anexsatocri 58,5068 252,7903 He < 8% |
PeryJsSTHBHOI'O Karitaiy ’ ’
Eopmafma aJICKBATHOCTI KariTamy [ 58.5068 252.7903 He < 4.5%
HEPLIOTO PiBHs , ) i '
Koedinient dinancosoro TIEBEPHJTKY 0,0247 [ 0,5495 F Bin 0 g0 3

| | | |
[Koedinient abeomorroi miksimmocri | 53,0978 r 100,2547 J He <0,2 !

Ynpasninus ginancosumu pusuxamu
QynKuis ynpasrinns pusukavu y Kommamii 3ilCHIOETbCS CTOCOBHO (hinancoBuxX pusmkis, a TakoxK
MICPAIHHAX Ta IOPHAHYHUX PH3HKIB. DiHAHCOB] PH3HKH CKJIAJAIOTECS 3 PHHKOBOIO PH3HKY (SKuif
KIIIOYAa€ BAMIOTHHA PH3HK, PU3HK IIPONEHTHO! CTABKH Ta iHImi LIHOBHH PH3HK), KPEIUTHOIO PH3HKY Ta
PH3HKY JHKBiHOCTI. OCHOBHUMH minsvu YUpaBIliHHA (iHAHCOBHMM DPH3MKAMH € BH3HAYCHHS JTiMiTis
VH3HKY H Harsq 3a TaM, mob i JiMiTH He NICPEBUINYBATUCE. YIPABIiHHS ONCPANiiHAMY Ta FOPHANIHAMY
PH3HKAMH Ma€ Ha MeTi 3a6e3leuenns HaNeXHOro GyHKIiOHyBanHs BHYTPIIIHIX IPONEYP Ta MOMITHKH, M0
SIpAMOBaHI Ha MiHIMi3amiio UX pH3kKiB. -
Ho mpouecy ynpasnimms pusukamu y Komnanii 3anyueno Bci Buanm Oisnecy, sKi BIUIMBAIOTH Ha
HapamMeTpH UHX PH3HKIB. Yrpasninus pusukamu y Komnanii sifichioerses Ha BCIX PIBHSIX oprasisaiii Bij
HILOro KEPIBHALTBA 10 PIBHS, HA SKOMY I1i PH3HKH Oe3ocepe/[Hb0 NPHITMAIOThCA.

B pamkax cBoei mporpamu mo ympasninmio pusuxamu, Komnamis mpoBoauts imBenTapasamiio cpoix
OTOYHHX PH3MKOBHX MO3MLIH 32 KaTEropisMu pH3nKy, BHMiPIOE 9y TIMBICTH YHCTOrO JIOXO/1y 1 BJIaCHOIO
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ITATy B pAMKax CTOXACTHYHOIO i AETEPMIHOBAHOTO crieHapiiB. Mogueui, cuenapii i jgonymenns
JIAPHO NEPETIIAAIOTECHA | OHOBIIOIOTHCS 110 Mipi HeoOXiaHOCTI,
flpore, moxeni uyrmmsi a0 TPaHUYHNX MaJOHMOBIDHUX CHEHApiiB 1 MOKYTb [OKa3aTH HEBipHi
AbTATH MY 1X HacTaHmi. PisKi MOXIMBI KOMMBAaHHA He € OHO3HAYHOK IIICTABOIO JUISL TIEperJsiLy
HOK, AKINO BOHH HE NIPH3BOAATE /0 3MIH B TPHBAIIH [IEPCHEKTHBI Ta HA MOCTIiHiH OCHOBI.
- AHaJIi3 9y TIMBOCTI He BiA0Gpaxae TOro, SKuif YHCTHIl npuOYTOK 3a nepion mir 6u GyTu, sk6u Gyiu inmi
IHHI PU3HKY, Hi)X PU IIPOBeeHH] anaiay, TOMY IO aHaJli3 3aCHOBAHMI Ha EKCIO3HLIT B MalGyTHEOMY
bopmartii, Bizomoi Ha 3Bitay mary. I mpm upomy PE3YIIbTaTH YYTIHBOCTI NPHU3HAYEHI UL TOYHOIO
pe10aveHHs MabyTHBOTO BITACHOTO Kanitany abo npuOYTKy. AHasi3 He BPaxoBye BILTHB MailyTHBEOrO
BOro Oi3Hecy, sKkuil MOke OyTH BAaKJIMBAM KOMIIOHEHTOM MaibyThix poxoxis. He posrmsinarotscs Bei
“TO/I, NOCTYIHI /i YHOPABIIHHSA, IO PEAryioTh Ha 3MiHH y inancoBomy cepepoBumii, Taki sk 3mina
P3NOINTY iHBecTHIINHOrO moprdens abo KOpUTyBaHHS CTaBOK 10 Kpeamtax. Kpim Toro, pesymbrart
13y HE MOXKYTh OyTH €KCTpanmoNbLoBani s OLIbII TPHBAIMX NEPIOJIB, TaK K edekT HEe Mae JiHiiHol
eiienuil. Tomy, npouec ynpasminus PHU3HKaMH HE MOJKE rapaHTyBaTH TOYHOI'O repeabadenns MaibyThix
S3VIIBTATIB,
OcHoBHi pusnky, mo Bractusi Komnanii B xoxni ii onepauiiHol AismbHOCTI, i cocobu ix ynpasiinms
PEIICTABIIEH] HUIKUE,
Komnanis npu Benenni npodeciiinoi  misutbnocri  3ailicHioe ynpasiainus (QiHAHCOBHMH Ta
binancoBuMu puznkamMu.
DiHaHCOBI PHU3UKH.
3aranbHuit iHaHCOBHIT PU3KK (PH3HK OaHKPYTCTBA) - PH3HK HEMOXNIHBOCTI IPOOBKEHHS MisIbHOCT]
LANPHEMCTBA, KU MOXKe BHHUKHYTH TpH mnoripmenni QinancoBoro crany Kommamii, sikocti fioro
BiB, CTPYKTYPH KalliTamy, IpH BHHHKHEHHI 30HTKIB BLJL HOro AISILHOCTI BHACHIZOK MepeBHITeHHs
paT HaJl 10XOQaMH.
Meroro yrpasiinus pHHKOBAM PH3HKOM € YUPaBJIHHS Ta KOHTPOJIb 32 30peKEHHAM PiBHS PHHKOBOIO
M3HKY B IPHHHATHX MEKaX 3 OHOYACHO ONTHMI3AIiciO PHOYTKOBOCTI 110 orieparisx.

PunkoBuii pu3nk - pusuk BUHEKHEHHS (inancoBux Brpar (36uMTKiB), SKi 10B'M3aH] 3 HECIIPUATIIMBOIO
SMIHOIO PHHKOBOI BapToCTi (hiHAHCOBHX IHCTPYMEHTIB y 3B'I3Ky 3 KONMBaHHAMH I{iH Ha HOTHPBLOX
CerMeHTaxX (IHAHCOBOrO PHHKY, YYTIHBHX 10 3MiHH BIICOTKOBHX CTaBOK: PHHKY GoproBux HiHHUX
Banepis, pUHKY NIaHOBHX LIHHUX TArepis, BIIOTHOMY PHHKY i TOBADHOMY PHHKY.

Meroto ynpasninns puHKOBHM pH3HKOM € YHPaBIiHHS Ta KOHTPOIb 3a 30€PEXKeHHAM PiBHA PHHKOBOTO
PH3HKY B IPUHHSTAX MEkKaxX 3 OAHOYACHO ONTHMI3AIieI0 IpHOYTKOBOCTI 110 Onepartisix.

PunxoBuit pusuk sxnouae:

. NPOLCHTHAH DH3MK, NOB'I3aHMH 3 HEraTHBHUMM HACHiKAMM KONMBAHHS IiH Ha Ooprogi winui
slanepu Ta moxiaHi (isaHcoBi incTpymenTH IpoueHTHOI craBku. Kommnawis 3a3mac BIUIMBY Kosiupams
HICPEBAXHUX DIBHIB PHHKOBHX NPOLEHTHHX CTABOK Ha CBif (inancoBuit cTan Ta rpomoBi HOTOKM.
Hpouentaa mapka Moxe 36iTbIIyBaTHCH B pesynbTaTi Takux 3MiH, ane Moxe i 3MEHIIYBATHCH abo
HIPU3BOIUTH [0 30MTKIB Y pasi BHHHKHEHHS HECIIOIBAHUX 3MIH.

- NaifOBHI PU3KK, IOB'SI3aHMI 3 HErATHBHUMM HACIIZIKAMY KOJHBAHHS IiH Ha NaioBi UiHHI nanepu
T4 OXiAHi (pinaHCOBI IHCTPYMeHTH, GA30BHM AKTHBOM SKHX € Taki iHHI marepu;

o BAMOTHHH PH3UK, OB'A3aHUI 3 HEraTHBHUMH HACTIAKAME KOIMBAHHS KyPCiB iHO3EMHHX BaJIOT Ta
sonota. 3a 2017 pik kype monapa CIIIA komuBascs B KOPHOPi, HHKHs MeXa SKOro cTaHoBuia 27,98 rpH./
tonapa CIIIA, a Bepxus —28,36 rph./ nomapa CUIA. 3nauni konusamms Kypcie He MOXYTh 3HAYHO
JIMHYTH Ha po3mip npubyrky Komnanii, ockinsku Kommanis maiixke ne IPOBOJIUTE ONEpaliii B iHO3eMHi
BAITIOTI, ajle 1ie MOXe MOTipIHTH i cTan 60 BIUMBAc HA (inancoBe cranosume i KIHEHTIB.

. TOBAPHUH DU3MK, NOB'A3AHUN 3 HEraTHBHHMH HACITIIKAME KOJIHBAHHS IiH Ha noxiaui ¢inancosi
HCTPYMEHTH, 6a30BHM aKTHBOM SKHX € TOBAPH;

. IHIIKH IHOBHI PH3NK — I PH3MK TOTO, M0 CIpaBeiBa BapTicTh abo MaitGyTHi rpomosi motoku
Bi1 (inancoBoro iHcTpymenta KOJIMBATHMYTBCSA BHACIIIOK 3MiH PHHKOBHX IiH (OKPIM THX, 110 BHHHKAIOTE
YHACII/IOK NPONEHTHOTO, MaifOBOrO, BAIIOTHOIO YH TOBAPHOTO DPH3HKIB), HE3AJEKHO BiX TOro, um
SIPHYHUHEH] BOHH YHHHHKAMH, XapakTEepHUMH JUIsl OKPeMOTO (iHAaHCOBOro iHCTpyMeHTa abo iforo
EMITEHTA, UM YHHHUKAMM, 1110 BIUIMBAIOTH HA BOi 10i0H1 (iHaHCOBI IHCTPYMEHTH, 3 AKHMH 3 HCHIOIOTLCS
JIeparii Ha PHHKY.

OCHOBHHM METO/IOM OLIHKH IiHOBOIO PH3HKY € aHanmi3 vymmsocti. Komnanis we nposomna amanmis
TJIHMBOCTI BaIIOTHOIO T4 BiZCOTKOBOTO PH3HKIB, OCKIJIKH CTAaHOM Ha 3BiTHi JaTH He Maia Ha Gasnanci
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COBHX aKTHBIB y iHOSEMHIN BamoTi Ta/aGo QiHaHCOBMX iHCTPYMEHTIB i3 (IKCOBAHOIO BiNCOTKOBOMO
BKOIO.

CepeZl MeTOMB oM’ SKINCHESA MiHOBOTO pu3uKy Komnanis BUKOPHCTOBY€E IMBEpCH(IKAIil0 aKTHBIB Ta
PHMAHHS JIMITIB Ha BRAACHHS B aKilii Ta iHumi Gpinascosi incTpyMenTn 3 HeikcoBaHum puOyTKOM.

a4 OCHOBI aHami3y CTAHAAPTHONO BLIXHIICHHS Bijl CEPEJHBOTO 3HAYECHHS (OHIOBOrO ipexcy IOTC
piBHHITBO KoMnanii BHIHAUMANO, 10 LiHOBHIT pU3HK /Ul aKuiil yKpaiHCHKMX MiIPUEMCTB CTAHOBUTE +/-
4 (y nonepennsomy pouti — 15.7)%. IMorenuiiina 3Mina 1iH BH3HAYeHa Ha CIIOCTEPEIKEHHAX ICTOPHIHOT
IaTHJIBHOCTI JIOX1IHOCTEH HBOro Kiacy akTuBiB. IToTeHiliHa BOMATHIIBHICTE BU3HAYACTHCS SIK Taka, 1o
IIOBIZia€ CTAHJAPTHOMY BIAXHJICHHIO PiYHMX AOXiZHOCTEH aKIiif IMPOTATOM OCTAaHHIX 5 pokiB, SKmio
HKOBI IIHHM 3MiHIOBATHMYTBCS 33 TAKMM ClEHApieM, 116 MOJKe BILTHBATH HA BapTICTh YHCTHX aKTHBIB.

AKTHBH B THC. I'pH 2017 pik, Tue. I'pa. 2016 pix, Tuc. I'pu.
AK1ii yKpaiHCHKHX eMiTeHTIB 18547 13807
Kopnoparussi npasa 19917 11040

Bamornmii pusuk — e pU3MK TOro, INO CIIPABE/UTHBA BAPTICTh A60 MaiOyTHI rpomoBi MOTOKH Bin
IHAHCOBOT'O iIHCTPYMEHTY KOJIMBATHMYThCSA BHACIIIOK 3MiH BATIOTHHX KypCiB.

Jns Minivisauii Ta KOHTPONIO 32 BAMIOTHHMH PH3HKAMH ToBapucTBO KOHTpOMIOE YacTKy aKTHBIB,
DMIHOBAHMX B iHO3eMHill BamoTi, y 3arambHOMY 00cary aktupiB. OIiHKa BAIIOTHHX pPH3HKIB
UIiCHIOETHCA HA OCHOBI aHATI3Y 4y TIHBOCTI.

Busnayenns nopory uyriuBocti kepiBHuIrTBO T OBapHCTBA 3/1HCHIOBANIO HA OCHOBI CTATHCTHYHMX JAHHX
HBY mos0 auHamika Kypey PHBHI JI0 iHO3EMHHX BANIOT, HA OCHOBI AKUX Gyra po3paxosana icTopHuna
DIATHIIBHICTS KYPCY, MO BH3HAYAECTHCA SK CTAHAAPTHE BiAXHICHHSA pigHOI JIOXiHOCTI Biji BOMOMIHHS
JHO3EMHOIO BATIOTOO 3a I1EPiojL.

AHalli3 4YYIIHBOCTI /0 BAMOTHAX DH3HKIB NPOBEJICHO Ha OCHOBI ICTOPHYHHX JaHHX IHOJIO
BOJIATAJILHOCTI KYPCiB iHO3EMHHX BAIIOT.

[IponenThnii pusHK — e pH3KK TOTO, MO CrpaBeHBA BapTicTh a60 MaifbyTHI TPOIIOBI MOTOKH Bij
HIHAHCOBOIO iHCTPYMEHTA KOJIMBATHMYTHCS BHACIAOK 3MiM PHHKOBHX BIZICOTKOBHX cTaBoK. KepiBHHIITBO
Kommanii ycBizominoe, 1o BiZICOTKOBI CTaBKH MOXKYTb 3MIHIOBATHCH i e BILIMBATHME SK Ha JOXO0IH
Kommanii, Tak i Ha clipaBeUIMBY BapTiCTh YHCTHX AKTUBIB,

YCBIZIOMTIOIOYH 3HAYHI PH3UKK, OB S3aH1 3 KOJTHBAHHSMH BIJICOTKOBHX CTaBOK Y BHCOKOIH(IISIIIfHOMY
CePelOBUINI, SKE € BIACTHBHM Uisi (DiHAHCOBOI CHCTEMH Ykpainu, xepiBaunrso Kommanii korTpomoe
HACTKYy AaKTHBIB, pO3MilCHMX Yy GOProBHX 3060B’S3aHHIX Y HamioHambHiNH BamoTi 3 (PIKCOBAHOI
BIICOTKOBOIO cTaBkow. Kepisuunrso Kommnanii 3pificrioe MOHITOPHHI' BiJICOTKOBHX PH3HKIB Ta KOHTPOJIIOE
IX MaKCHMAJIBHO NpPHITYCTHMHH posmip. V pasi 3POCTaHHs BiJICOTKOBHX pH3uKiB Kommawis mae mamip
1n030yBaticst 60proBux ()iHAHCOBHX IHCTPYMEHTIB 3 (iKCOBAHOIO BiJICOTKOBOIO CTABKOIO. Mositopunr
| BIICOTKOBHX DPH3HKIB. 31iHCHIOETCS HUISXOM OIiHKH BIUIMBY MOJMKJIMBHX 3MIH BiJICOTKOBHX CTaBOK Ha

BAPTICTh BIICOTKOBHX (hiHAHCOBUX iHCTPYMEHTIB.

AKTHBH, SIKi HAPAKATHCSA HA BiZICOTKOB] PH3HKH

Tun axTusy 31.12.2016 31.12.2017
Henosuru y 6ankax 39852 -
Pazom 39852 -

JUisi OWIHKH MOKIMBHX KONHBAHB BIJCOTKOBHX CTAaBOK KoOMITaHis BHKOPHCTOBYBAJld ICTOPHYHY
BOJIATHIILHICTh BiJICOTKOBHX CTABOK 3a CTPOKOBHMH JIENIO3HTAMH (mo 1 poky) 3a ocranmmi 5 pokis 3a
OnpHIOHEHOO iHdopmanieio HBY, .

3a 2017 pix Kommanis Br3HaBa€a, MO OBIPYHTOBAHO MONTHBHM € KOTHBAHHS PHHKOBHX CTaBOK Ha +4
IPOICHTHAX TYHKTH 110 ACNO3UTAX y HALUOHAIbHIM BamoTi Ta +1 NPONEHTHHI MYHKT mO Jerno3uTam y
iHo3eMHil BamoTi. [IpoBenenuii anasis 4yTIMBOCT] 3aCHOBAHMI HA NPHUITYIIEHH], 10 BCi iHmI napamerpy,
JOKpEMa BAIIOTHHH KypC, 3ATMIIATHMYThCS HE3MIHHHMH, 1 IOKA3ye MOXIIHBHH BILIHB 3MIiHH BLICOTKOBHX
CTaBoK Ha 4(1) NPONEHTHAX NYHKTH HA BAPTICTh YHCTHX akTHBIB KoMmaHii.

MosxmuBa 3mina cmpaseumBoi BaprocTi  GOprosux hinancoBux iHCTpymeHTIB 3  (hikcoBaHOW
' BIJICOTKOBOIO CTaBKOIO PO3PAxoBaHa SK PI3HHIS M J{MCKOHTOBAHMMM TPOIIOBHMH TTOTOKAMH 3a JHIOHOI0
CTaBKOIO T4 JHCKOHTOBAHHMH IPOLIOBHMH IIOTOKAMHM Y pa3si 3MIiHM BiICOTKOBOI CTABKH 33 KOMHHM
 (hiHAHCOBHUM IHCTPYMEHTOM.

Ha kinens 2017 poky Kommnanis me 3piticHiopana MOHITOPHHT BI/ICOTKOBHX PH3MKIB IUISXOM OMiHKH
BIIJIMBY MOXKIIHBHX 3MiH BIICOTKOBMX CTABOK HA BAPTICTh BiJICOTKOBHX (inaHCOBUX iHCTPYMEHTIB.

Kpeoumnuin pusux — puwsuk summkmenns y Kommamii (hinancoBux BTpar (36uTKIB) BHACTINOK
HEBHUKOHAHHS B MMOBHOMY 00¢s3i a60 HENMOBHOr0 BUKOHAHHS KOHTPAreHTOM CBOIX (iHAHCOBHX 3000B'sI3aHbL
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pen Komnaniero Binosiano 10 yMoB a0roBopy. Posmip 36MTKiB y 1OMy BUIIANKY OB'S3aHMi i3 CYMOIO
BUKOHAHOT'0 3000B'13aHHA.

Jo KpetTHHX PH3HKIB BIAHOCATHCSA, 30KpeMa:

PH3HK KOHTDArcHTa — PH3MK BHHHKHEHHS 30MTKiB, moBHOi a00 4YacTKOBOI BTPAaTH aKkTHBIB depes
CBHKOHAHHA ab0 HECBOEYACHE BUKOHAHHs KJIICHTOM a00 KOHTPAareHTOM 3a IPABOYHHOM [IONO IiHHHX

epiB cBOIX 30008’ s3aub nepea Komnanicio;

pu3uK neoiTy — PH3MK BHHHKHEHHs 30MTKiB, MOBHOi a60 4YacTKOBOI BTpAaTH AaKTHBIB qyepe3
"BUKOHAHHS 200 HECBO€YAaCHe BUKOHAHHA eMiTeHTOM abo 0co6oi, IO BHAANA UiHHME mamip, o

exath Komnanii, cBoiX 30608’ A3aHb M0/10 BAILIATH JOXO/TY Ta/a00 NOTAMICHHS [[IHHAX narnepis;
Kpenurhuit pusuK BUHHKAE, FOJIOBHAM YMHOM, y 3B’5I3KY 13 1e6iTOPCHKOIO 3a60proBanicTIo.
Hebimopcvra 3abopeosanicme

YnopapninusS KPeAHTHAM PH3MKOM, IO MOB'S3auuii i3 OOKYIIISIMH, 3IHCHIOETLCA KOKHOIO OizHec-
MIMHHIICIO Y BIAOBIAHOCTI /10 MOMITHKH, IPOLE/TYp Ta CHCTeM] KOHTPOJIO, BeTaHoBIeHuMH Kommnanieio 1o
UIHOIICHHIO /IO YNPABJiHHA KPEJMTHHMH DH3HKAMH, WO MOB'S3aHI i3 MOKYIILAMA. Kpeautna skicrs
OKYIIIsS OMIHIOETECA HA OCHOBI ACTAIBHOI (YOPMH OLIHKM KpesuTHOTO peiTuary. OCHOBHI (akTopH, siki
JCPYTBCS /10 yBarW B XOJi aHajli3y 3MEHIUCHHS KOPHUCHOCTI Je6iTopchKoi 3aD0pProBaHoCTi BKJIIOYAIOTH
M3HAYCHHS TOTO, UM NPOCTPOYEH] BHILIATH OCHOBHOI cymH 3aboprosamocti Gibi, Hix Ha 365 mmis, 4n
110MO MpO OyAb-SIKi TPYAHOII 3 OIVISIAY HA TPOIIOBI MOTOKH KOHTDArCHTIB,3HUIKCHHS KPEJIMTHOTO
peiiTHHTY a00 IOpYINEHHS NEpBICHMX YMOB BiANOBITHOrO JOTrOBOPY.  3miifcHIOETHCS peryispHuit
OHITOPHHI Henoramenoi aeGiTopeskoi 3a6opropanocti mokymmie, Komnanis 3iicHIOe aaii3 3MEHIIeH S
OPHCHOCTI 3a60ProBaHOCTI, IO OLIHIOKOTECS iHIUBINYAIBHO (10 BEIHKAM KOHTpAareHram), i pe3epBy Ha
SMCHUICHHS KOPHCHOCTI 3a00proBaHOCTi, IO OWIHIOKTBCS Yy CYKYITHOCTI (BEJIMKA KiIBKICTH MAJMHX
aebiTopis 06’ enHyIOTECS Y OHOpiAHI rpynH). Komnanis omnimioe KOHIIEHTPALIIO PH3HKY [10 BIJHOIIEHHIO
0 TOproBoi 1e6iTopesKoi 3a60proBaHoCTi, AK HU3BKY.
Pesepe nio smenwenns kopucnocmi sabopeosanocmi, wo oyiHIOEMbCS HA iHOUGIOYanbHIll 0CcHOBI
Kommanis BH3Hauaec cymy pesepBy HAa 3MEHINEHHS KOPHCHOCTI OKPEMO 3a KOXHOIO CYTTEBOIO
3a00proBamicTio B iHAMBiAyalbHOMY mnopsaaky. Ilmramss, mo PO3MIIAAIOTECA [P BH3HAYEHHI CYMH
Pe3EpBY, BKUIIOYAIOTH MOJMKIHMBICTH peanisamii Oi3Hec-IUlaHy KOHTpareHTa, HOro 3HATHICTE IiJBHIIHTH
BPONlyKTHBHICTE Tpalli B pasi BUHHKHEHHs (DiHAHCOBUX TPY/IHOIIIB, 'POIIOBI HAIXOKEHHS Ta oYiKyBaHi
BHIIATH MBIZICHAIB B pasi orosiomenHs GaHKpyTOM, HAABHICTH iHIIO! (hiHAHCOBOT HIATPHMKHA Ta MOXKJIHBA
BapTICTh IPOJAXKY 3aCTABH, & TAKOXK YACOBI PAMKH OUiKYBAHHX I'POIIOBUX MOTOKIB. 30MTKH BiJl 3MEHINICHHS
KOPHCHOCTI OUIHIOKOTHCS HA KOXKHY 3BITHY Jaty, Ko 6yib-sKi Henepebaveni oOCcTaBHHE HE BUMATAaiOThH
OLIBIIO] YBarH.

Pesepe nio smenuenns kopuctocmi sabopeoeanocmi, WO OYIHIOEMBCS HA CYKYRHIU OCHOB]

Komnanis BusHauae cymy pesepBy Ha 3MEHINEHHS KOPHCHOCTI HECYTTEBOI. 3a0OproBaHoCTi, a TAKOK
OKpeMOol CyTTEBOT 3a60pr63aﬂoc1'i, CTOCOBHO SIKOI Il HeMae 00’€KTHBHHX O3HAK 3MCHINCHHS KOPHCHOCTI,
Ha cykymHid ocHosi. Kommanis anamisye pesepBH Ha 3HeriHeHHs Ha KOXKHY 3BITHY JaTy, NpPH IEOMY
KOKHHI CyKyIHiCTb 3a60prosanoctei (1oprdess) nepesipseThes OKpeMo.

B xoni ananisy pesepsy Ha 3MEHINECHHS KOPHCHOCTi 3a6OproBaHOCTI Ha cyKkymnHii ocuoBi Kommnanis
BPaxoBy€ 3MCHINCHHS KOPHCHOCTI, II0 MOXKE MaTH Miciue y noprdei, HaBiTh SKIIO HEMAE 00°€KTHBHHX
03HAK 3MEHINCHHS KOPUCHOCTI OKpeMoi 3a0oproBaHocTi. 36HTKH Bijl 3MeHIIeHHsS KOPHCHOCTI
BU3HAYAIOTHCA 3 ypaXyBaHHAM Takoi iH(popmauii: 36uTkn B moprdeni y nomepeumix mepiogax, moToYH
'CKOHOMIYHI YMOBH, BiJIOBIJHMH IIPOMIKOK 9Yacy MiX MOMEHTOM MOUIMBOIO MOHECEHHS 30uTKy Big
SMEHIICHHA KOPHCHOCTI T4 MOMEHTOM BH3HAYCHHS 3MEHINCHHS KOPHCHOCTI SK TAKOIO, IO notpebye
CTBOPEHHS Pe3epBy B XOJi aHAJi3y 3HEI[iHEHHS OKPEMMX AKTHBIB, a TAKOK OYiIKYBaHI HAJXOPKEHHsS Ta
BIINIKO/lYBAHHSL B pasi 3HEIiHEHHs 3MEHUICHHS KOPHCHOCTI. Kepisauurso Kommanii Bigmosimae 3a
NPHHHATTS PUICHHS IO/I0 TPHBAIOCTI TAKOTO NEPiojy, M0 HE NOBHHHA [EPEBHUIILYBATH OJIHH PiK.

OCHOBHMM ~ METOZIOM  OWIHKH  KpEJIUTHHX pu3ukiB  kepismmirtBoM Kommamii € ominka
KPEZUTOCIPOMOKHOCT] KOHTPAreHTIB, V1Sl YOr0 BHKOPHCTOBYIOTHCS KPEAMTHI PelTHHIH Ta Oy/b-sika iHma
Jocrynsa  impopmaunis moxo iX CHPOMOXHOCTI BHKOHYBaTH Ooproei 3060B’s3auus. Kowmnanis
BHKOPHCTOBYE HACTYIIHI METO/IM YNPAB/iHHS KPEAUTHHMH PH3HKAMH:

° JMITH 10710 60ProBUX 30608’ 43aHE 3a KIacamMy (hiHaHCOBHX IHCTPYMEHTIB;
° JIMITH 10710 6OproBux 30608’ 93aHE Mepe OAHAM KOHTpareHToM (abo acouifioBaHoio rpynoio);
. MMITH WOAO BKJAAeHh y (iHAHCOBI iHCTPYMeHTH B po3pi3i KpeJuTHHX pEHTHHIIB 3a

HarionasibHOI0 pelTHHIOBOIO MIKAJIOKO;
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° JIMITH [0J0 POIMIMIEHHS JCNO3ATIB ¥ GaHKaxX 3 pisHAME pelTHHraMH Ta BUNaiKu aeonaTy ta
CTOBEPHEHHS JICTIO3UTIB HPOTATOM OCTAHHIX I ITH POKIB.

Pusux nixeionocmi — pusnk BUHHKHEHHS 30MTKIB y Kommanii y 38'S3ky 3 HEMOKIMBICTIO CBO€YACHOIO
HKOHAHHSA HUM B NOBHOMY 00¢#31 CBOTX (iHaHCOBHX 30608B'13aHb. He 3a3HABIIH IIPH [IBOMY HETIPHHHATHHUX
TPAT, BHACIIIOK BLACYTHOCTI JA0CTATHBOrO O6CSTY BHCOKOJIKBIIHMX aKTHBIB. PH3MK JiKBLIHOCTI icuye
Ofli, KoM icHye PO3GIKHICTB Y CTPOKAX BHILIAT 32 AKTHBAMH i 3060B'S3AHHSIMIL Hus yrpaBniHCHKOrO

niepconany Komnanii HaA3BHuaiiHo BaIMBO, 06 CTPOKH BHIUIAT 3a AKTHBAMH BiMOBIiAATH CTpOKaMm
BHIUIAT 32 3000B'A3aHHSAMM, NPONEHTHI CTABKH 110 AKTHUBAX BIJNOBi/la/ld MIPOLEHTHHM CTaBKaM 110
3000B'13aHHIX, a AKIIO ICHYIO Oy/ab-1Ka HEBIAMOBIAHICTE, 106 BOHA OyJuna mix KoHTponem.

Komnanis 3zificHioe ynmpasiiHHs JNiKBiAHICTIO 3 MeTOIO 3a6e3NeUeHHs MOCTIHHOT HASBHHCT KOILTIB,
HEOOXIIHMX Ul BMKOHAHHS ycix 3060B's3aHb y BA3HAYCHi TepMiHM. [loniTukn mikBigHOCTI KOMIAHii
HICPEBIPAETELCA 1 3aTBEPIUKYETHCS YIPABIHHCHKAM IEPCOHAIOM.

sx npasuio, Komnanis 3abesnedye masgBHicTs gocTaTHIX TPOLIOBHX KOINTIB HA BHMOIY IUIS OIUIATH
OUIKYBAHHX ONEPAIiifHAX BHTpAaT HA MEPIOA A0 3-X MiCANIB, BKIIOYAIOYH obciyroByBanus (piHaHcoBHX
3000B'13aHb; 1€ HE NMOMMPIOETHCA HA EKCTPEMAIbHI CHTYallii, sKi HeMOXUIMBO mepenbaunmTH, TaKi, sK
CTUXIIHE JTHXO.

Jlo pusuKiB JrikBifHOCTI BiAHOCATECS, 30KpeMa:

PH3HK PHHKOBOI JIKBITHOCTI — PU3HK BUHHKHEHHS 30GMTKIB, TOBHOT 860 4aCTKORO BTPaTH aKTHBIB Yepes
HEMOMKIIHBICTB KymiBii aGo Mpojaxy aKTHBIB y nOTPiGHiM KiMBKOCTI 32 10CTATHLO KOPOTKHIL nepiox gacy B
CHJTY TIOTIPIICHHS PHHKOBOI KOH'TOHKTYPH;

PU3HK GanaHCOBOI JKBIAHOCT] — PU3HK BHHUKHEHHS 30WTKIB, BUHHKHCHHS ne(iluTy rpoIoBHX KOMITIB
ab0 IHIAX BHCOKOMIKBI/IHMX AKTHBIB JUIs BAKOHAHHS 30008 3415 Iepe/1 iIHBECTOpaMH/KOHTPareHTaMy.

3nusncenns pusuxy

Komnanis ne BukopuctoBye noxizmi dinancosi incrpyments wis YUPaBIiHHS PH3UKAMH, 110
BHHHKAFOTH BHACHIIOK 3MiHM NPOIEHTHUX CTABOK, 8 TAKOXK KPEIUTHOI'O PU3UKY Ta PH3HKY JIIKBIIHOCTI.

Kommanisi we mpuiimana yuacti B 6yap-skux ONEpAIisX 3 BHKOPUCTAHHAM NOXiMHMX (iHAHCOBHX
IHCTPYMEHTIB. 3aranbHa nporpaMa ympasiTiHHS PH3MKAMW HAIIPABIICHA HA BIi/JICTEXYBAHHS JMHAMIKH
(iHAHCOBOTrO pHHKY YKpaiHW i 3MEHINEHHS HOTrO MOTEHIIAHOrO HErATHBHOIO BILUIABY Ha pe3yjbTaTH
aisieHOCTi Komnanii.

Onepauiimi pusuku

Onepauiiinnii pusuk sinoyae macTynHi:

® npasosull pusuk - HASBHWK a00 NOTCHUIMHMI PH3NK BHHHKHEHHS 30HTKiB, IOBHOI ab0 9acTKOBOT
BTPAaTH aKTHBIB, MOB'A3aHHA 3 HEJAOTPUMaHHAM KOMIAHIEI0 BHMOT 3aKOHO/IABCTBA, JIOTOBIPHHX
3000B's13aHb, a TAKOXK 3 HEAOCTATHBOKO IIPABOBO 3axuIIeHicTio KoMmanii a6o 3 NIPABOBAMH TIOMHJIKAMH,
AKX pAITycKaeThesi Komiianis npu nposakenni npodeciiinoi JUSUTBHOCTI;

*  ingopmayiiuno-mexnonoziunuii pusux - HaBHWH a6o NOTEHI[IHHUH PH3UK BHHHKHEHHS 30HTKIB,
110BHOT 260 YaCTKOBOT BTPATH aKTHBIB, MOB'S3AHMH 3 HEIOCKOHAIOIO pobotoio inpopmauiinux TexHomOrIi,
CHCTEM Ta 1porneciB oO6pobku indopmarii abo 3 IX HeOCTATHIM 3aXHCTOM, BKJIKOYaIOuH 30i# y poGoTi
IIPOrpaMHOro Ta/abo TeXHIYHOrO 3a0e3neyeHns, oOnanHanss, iHGopMalifHuX crcTeM, 3ac06iB KOMYHIKaL{il
Ta 3B'A3Ky, NOPYIIEHHS IIJTICHOCTI MAaHKX Ta HOCIIB iH(pOpMaNii, HecaHKUioHOBAHHI 1OCTYII /10 iHdopmanii
CTOPOHHIX 0cib Ta iHime;

® PU3UK nepconaity - HasBHANR a00 NOTCHUIMHNN PH3UK BHHUKHEHHS 30MTKIB, HOBHOT ab0 YacTKOBOT
BTPATH aKTHBIB, NOB'sA3aHuMil 3 JisMu aGo OesnisutbricTio npaniBaukis Kommanii (Joscskum daxTopom),
BIUIIOYAIOYH JIONYIIEHHS. NOMMIIKA NPH TPOBEACHHI omepanii, 3iiicHeHHs HEIPABOMIPHHX Orepaliii,
TOB'AI33HE 3 HEMOCTATHHOIO KBATi(iKawiero abo i3 3I0BKHBAHHAM NEePCoHANY, HEPEBUIICHHS [IOBHOBAKEHE,
PO3TOJIOIICHHS iHCak neperKoi Ta/abo kondineniinoi indopmaii ta inmnre;

Inwi negpinancosi pusuru

Ho inmmx nedinancopux pu3mKis AisbHOCTi KoMmanii BLITHOCSATECSL:

° CHpameziYHuil pusuK - PU3NK BUHUKHEHHS 30MTKIB, AKi IIOB'A3aH] 3 NPUHHSTTIM HeeeKTHBHMX
YIPABIIHCBKUX PillleHb, TOMHJIKAMH, SIKi GyIim JOMYIICH] Mmijl 4ac X NPHAHSATTS, a TAKOXK 3 HEHAIEIKHOIO
peanizanieio pilens, 10 BA3HAYAIOTH CTPATETiio MiSITHHOCT] Ta po3suTKy Kommanii;

®  pusuxk empamu 0inoeoi pemymauii (pernyrauiiinuii PH3HK) - DH3HK BHHHKHEHHs 30GHTKIB,
IIOB'I3aHMX 31 3MCHINEHHAM KUIBKOCTI KJIEHTIB 260 KoHTparentTiB Kommanii depes punukmenns y
CYCILIBCTBI HECHPUATINBOIO CHpHitHSTTS KoMmanii, 30KpeMa #oro (inancosoi crilikocti, sxkocti nocyr,
110 Hanaorecs Komnaniero, abo itoro mismsrocti B LUTIOMY, SIKHH MOKeE OyTH HaCHIiIKOM peauisarii iHmmMx
PH3HKIB;
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e cuc BUHHKHEHHsS 30WTKIB y 3HAa4HO! KiJNBKOCTI YCTaHOB, sKmii
00yMOBIeHHIT | KOHAHHS HHMH CBOIX 3060B'S3aHb Yy 3BI3KY 3 HEBHKOHAHHSM
(necBoeuacHmM 0B'S3aHb OJIHICI0 YCTAHOBOK BHACHINOK peatisaii y Hel KpeIuTHOro
PU3UKY, pH3 oro pusuky. CucreMHHI PH3UK, Ha sKWil BIUIMBAE CTAH EKOHOMIKH
3arajioM i ne : A HA JOXIJHOCTI MIHHKEX Tanepis Ta (piHaHCOBUX iHCTPYMEHTIB, 10
obepraroTses X manepis, CHPHYHHEHI KOH''OHKTYPOIO Ta OCOGIHMBOCTSIMH (HOHIOBOrO
PHHKY, Ha | BAIACHIOE CBOIO JisUILHICTH, HECE 3arpo3y MOpPYIIEHHS AISUIBHOCTI BCied
(irancoroi ¢

®  pusNK A (popc-madicoprux 06CMaguH - PUNK BURMKHEHHS 30uTKIB, nmoBHOI abo
YaCTKOBO1 D iB, uWepes HACTAHHS HEBIJIBOPOTHHX 00CTaBHH, y ToMy wuHcil obcraBuH
HenepeOopHOT ¢ HEMOXKIIHBO TiepeadaduTh, sKi NPH3BOIATH abo CTBOPIOIOTE TIE€PE/lyMOBH JIJIsI
BHHUKHCHHA 30018 ¥ pobori Komnanii a6o OesnocepeTHEO  MEPeIKOKAIOTE 11 HOPMaJIEHOMY
byHKIiOHYBAHNIO.

Ynpaeninus xanimarom

Komnanis posrasaae nosuxosi 3aco6u i BnacHuif kamitan sk 0CHOBHI JoKepena gpopmysanns GiHAHCOBHX
pecypcis. 3aBJaHHAMM YNOPaBIiHHS KaIiTAIOM ¢! 3a0e3HeyeHHs spatHocti Kommanii npomosikysarn
(yHKUiOHYBATH $K WIAMPHEMCTBO, IO NOCTIHHO Zi€, 3 METOI0 OTPHMAHHS NPHOYTKIB, a TAKOK
3abesneyenns (iHaHCYBaHHs oOmepariitHux noTped, KamitaloBKIajeHs i crparerii possartky Kommanii,
[lomitnka Kommawii no ympapmisaio kamitamom HanpasjicHa Ha 3abesneveHHs | miATPUMKY ioro
ONTHMAIBHOT CTPYKTYPH 3 METOIO 3MEHLICHHS CYKYITHHX BHTDAT 110 3AUIYYEHHIO KariTay.

Ionimurxu ma npoyeoypu ynpasninns pusuKamu

Honituxn ynpasninms pusukamu KoMnasii BH3HAYAIOTECS 3 METOIO BHABJICHHS, aHAJli3y Ta yIpaBIiHHM
PHU3HKaMH, 3 SIKMMHU CTHKAE€ThCA Kommanis, BCTAHOBACHHS HANEKHUX JTIMITIB PH3HKIB i 3ac00iB KOHTpOIIO
32 HHMH, TNOCTIHHOrO MOHITOPHHIY DIBHIB pH3HKIB i AoTpuManHs Jimitis. Tlomitukn i npouemypn
YUPaBIiHHA DH3UKAMH DPETYISpPHO HePerisialorses 3 METok BifloOpaXkeHHs 3MiH PHHKOBHX YMOB,
HPOJIYKTIB i OCIYT, WO NPONOHYIOTECA, T MPOBIAHMNX NPaKTHK. .

Ynpasiincekuit nepconan Kommanii mece Bimmosinansuicts 3a YOPABIiHHS KIFOYOBAMHM pPHU3HKAMH,
PO3pOOKY Ta BIPOBA/DKCHHS IPOUEAYD VIIPABIiHHS PH3MKaMH Ta KOHTPOJIO, & TAKOXK 3a 3aTBEPIDKCHHS
YKIaJCHHA JI0TOBOPIB HA 3HAYHI CYMH.

[lo6 sazani cmoponu

Ilo’s3amnmu croponamu ToBapHcTBa BBakArOTHCS nignpuemcrsa i Qiswuni ocobu, sxi npsmo a6o
OIIOCEPEIKOBAHO 3/IHCHIOIOTH KOHTPOJIb Hajl TosapuctBoM a6o cyrreBo BIIMBAIOTH Ha HOro JUSUTbHICTB, a
TaKoX OJIM3bKi WieHH poxuHy Takol isuunoi ocobm.

¥ rabnuii npeacTaBieHi nos’s3a1i CTOPOHA Tosapucrsa:

[lowancekuii Mukona Onexcanposuy — yuacHuk Tosapucrsa, ['enepansuinii upexTop

Xonozenskuit Bonoaumup [esapifiopny — yuyacuuk ToBapucrsa

Hanenxo Makcum Mukonaiionuy — yyachux Tosapucrsa

Y 3piTHOMY nepiosi 3 MoB’s3aHUMH 0coGaMH onepanii BiicyTHi.
Kinyesi beneghiyiapni enacnuxu (xonmponepu)

Ne IMpiassme, in'a Tun Jlara uabyrrs Iudopmatis npo ocoby Onine ¥uacrs ocobn y Tosapucrsa, %
¥n Ta no barsrosi icToTHO} icToTHoi yuacti B3AEMO3B ' AIKY
hizuanoi ocobu yuacti ocoGu 3
Tosapucrsom
: npama OMOCepeKOBaHA CYKYITHA
1 2 3 4 5 6 T 8 9
1 IMouancernii [pama 17 kwimia 2001 I'pomanamie Yipainn, npoknsae 3a Wuacnux 65% - 65%
Mukona PORY aapecowo; Ypaina, 01004, micto Mpama yacTs -
Oneiccannponuy Kuis, symins Yepronoapmificska, 65%
Gynunox 25, keaprupa 5, Ha momenT
nacnopr TT Ne 267926, susanmi HabyTTa icToTHol
Meuepeskum PY 'Y MBC Yipainn yaacri
B M. Kuesi, 13 rpynna 2014 POKY. MOTOLKEHHS He
ITIH 2665209735 Gyno
Hara napomxenus: 20 rpyaus 1972 nepeafageno
poKy JAKOHOAABCTEOM
2 Xononeusxuii Mpsma 17 kBimia 2001 I'poMansrun Yipainu, npoxusae 3a Yuacuux 34,58% - 34,58%
Bonomumup poky anpecoio; Ykpaina, 01133, micro Tpama yuacrs —
esapiiiosny Kunin, Byasnap Jleci Vrpaiuku, 34,58%
Gynnnok 28a, keapTupa 135, Ha moment
nacmopr TT Ne 047363, supasuii HalyTra icToTHoi
Negepesrum PY I'Y MBC Yxpaian Y4acTi
B M. Kuesi, 22 sumas 2011 poky. MOTOMKEHHA He
IITH 2711610136 Gymo
Jlaa napoerns; 29 Gepeans 1974 nepeabaveno
poky JAKOHOAABCTBOM
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Ilepconan ma onrama npayi

CepenboobutikoBa yncesbHicTs nepconany 3a 2017 pik — 6 mpariBHUKIB.

ToBapucTBO € yHaCHHKOM JIMINE JEPKaBHOTO MEHCIHHUX MUIaHy, 1 3AIMCHIOE JIMINE MOTOYHI BHECKH 3a

CTaHOBJICHUMH CTABKAMH.

I100ii nicna oamu banancy

Bignosizno mo Bumor MCBO 10 Kowmmnanmieo npoanamizoBani moail micis 3BiTHOI matd. 3a

syJbTaTamu Takoro anamisy Kepisaunrso Kommanii BBaxae, M0 HHKYECHABEICHUX MO MMIiCas 3BITHOTO

epioay (siki moriu © NPUBECTH /10 IOJATKOBOTO PO3KpUTTA iHdopmarii) He BiabyBanocs:

O6’ennanns Oi3Hecy mic/is 3BITHOTO IIepioay He BinOyBanocs.

KoMmnaHis He Iianye NpUIHHEHHS iSJIBHOCTI.

KoMnanicio He npoBoaunoch npuabaHHs akTuBiB micns jpatu OanaHcy, Takox He BiOyBaioch
eKCTIpONpiarii aKTUBIB YPS/IOM Ta IHIIOro BUOYTTS aKTHBIB,

AxTuBHu KommaHii He O0yJ10 3HHIIEHO BHACIIIIOK IIOXKEXKI MICJIs 3BITHOrO Hepioy.

Pectpykrypu3aitii abo movarky ii 3anpoBakeHHs He BiIOYBaIOCh.

Omneparniii 3 yacTKaM¥ y CTaTyTHOMY KariTasi micis JaTtu OanaHcy KOMIIaHis He IpOBOMIIA,

3MiH micis 3BITHOTO MEpiojty B LiHAX Ha akTHBH abo Kypcax oOMiHy iHO3eMHHX BaIIOT HE BiOyBalOCh.

He BinbyBanocs 3MiHM CTAaBOK MMOJATKIB ab0 [10/IaTKOBOT0 3aKOHOIABCTBA, NMPHHHATHX ab0 Oroa0meHnxX
micIis 3BITHOTO Tepiofy, sIKi 3HAYHO BIIMBAIOTE Ha onojaTKysanHs Kommanii.

Komnaniero He Oyi10 NpuHHATTS HIAKHX 3HAYHAX 30008 s13aHb a00 YMOBHHX 30008’ 3aHb.

Takox Kepisauurso Kowmmnamii BBakae, mo nomiil miciast xati OGamaHcy [0 JarTé 3aTBEPKEHHS
dhinancosoi 3BiTHOCTI, siKi 6 BUMarajam KOpUryBaHHs JaHuX (iHaH 1 BIACYTHI.

I'enepanbHuii TUpeKTOp MMouancekuii M. O./

27 motoro 2018 poxy
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